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Bangla Focus Writing (2017-2018-2019 Solutions & Recent Issues)

JIEAICRCHR SLATST BRI TR Q¥ [BREB AD (General) — 2019]

2 | 7w weife SR AIETITRCR ! 598! [Combined Officer (Cash) — 2019] 32
3| Ml OTg R AT TANOT TFAH F 47 QNS ACA? [Janata | 33
Bank EO — 2018]
e WIS SRMA *Ml (Ted $f¥ST [Bangladesh Bank Cash
Officer — 2017]
4 | RRE @ Warrer ot agfefefes S [Combined SO | 34
(IT/ICT) — 2018]
5 | e ATS &YfET JIRT [Assistant Manager 2018] 35
6 | s s, SafFe TaIfEeIa [Combined 5 Bank Officer — 2018] 37
7 | @B 8 AMIfEF Hi9w [Combined 3 Bank SO — 2018] 39
8 | 3T 0o A [Bangladesh Bank AD — 2018] 40
9 | TifeT WfSTMRE TS THITAI MCF TS ~NGT IS ( 40 | 42
BIITES (MR $900 T1- of [*WSItd 7151 41 [Uttara Bank PO — 2018]
10 | &7 8 F1%) % f¥1°W 47 [Sonali Bank SO — 2018] 43
11 | fgre 8 Fiefe : AT @ ABIRA! [Sonali Bank SO (IT) — 2018) 44
12 | I%Qg ATCOMIRG-> NG ey (&ifoxta fY [Bangladesh Bank Officer — | 45
2018]
13 | g SMITGIME &+ F1F ¥ [Karmasangsthan Bank Data Entry Operator — | 47
2018]
14 | tofF (o ot - sreftafoss Saaneia QfSaa [Rupali Bank Officer — 2018] 48




AAa %ﬁwm QETCT (FETIS YW [Sonali Bank | 49
Ofhedt ~3018] edd.
16 | FEiToR W7 J34 3! @ WIS o7l [Agrani Bank SO — 2018] 50
17 | TR THAMSTS JIENATHR ATeT [Agrani Bank SO(Auditor) — 2018] 52
18 | 3 -Torg T : AEw @ IR [BKB Officer (Cash) — 2018] 53
19 | IR 7 SdNfe T fievl ¢ cRINTS ST wdfAifs e e | 54
[Dhaka Bank TACO — 2018] ,
20 | %3fs S : T @ &fSfRW [BDBL SO — 2018] 55
21 | @ifEHl 736 '8 AT SEASTS 93 &S1] [National Bank PO — 2017] 57
22 | IR TS At eI AT AT AMTHFATIR [Meghna Bank MTO — | 59
2018, Pubali Bank SO/Officer — 2017]
23 | cifze et @ (afis afsferat [BHBFC SO - 2017] 60
24 | QIETTATH SO AT A ST W FAS JoT I 8 APl 24
[Janata Bank AEO (RC) — 2017]
25 | ol e 3fate S At it [RAKUB Officer — 2017) 63
26 | #f3ra=_ArE< Rl [Janata Bank EO — 2017] d2ad.¢d 64
27 | Serias el : A4 @ wpfadr [Pubali Bank TAT — 2017] 66
28 | 3B HS 2050-2) 67
29 |oEl M MM TEde  wiweies  wigers e wred | 68
[Bangladesh Bank AD — 2017]
30 | sifara= f9o 4 [Janata Bank EO (Engineer) — 2017] 70
31 | gm @ WRIf Firee RSIet /19 ofS T [Agrani Bank Officer (ICT) — | 72
2017]
32 | wftam Wt #fiQEs i@t [BGDL Assistant Manager — 2017] 73
33 | s et fRfeeet (FDI) 75
34 | TH9gF A WhF SR Qfexe vy 76
35 | a=asfE : ffqdl @ IR 77
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Education System in Bangladesh Should mphasize on Entrepreneurship Rather

95

1
than Employment. [BREB AD (General) — 2019]

2 Role of Electricity in Rural Development in Bangladesh. | 96
[BREB AD (Finance) — 2019]

3 Importance of Monetary Policy Set by Central Bank in Growth of Economy. | 97
[BREB AD (Finance) — 2019]

4 Impact of Globalization in Bangladeshi Culture. [DBBL PO — 2018] 99
5 People Given too much Emphasis to Satisfy Their Immediate Need Instead of | 101
Long Term Sense. Do You Agree or Disagree with It? Write Some Point with

Your Choice.
6 International Mother Language Day. [Combined 6 Bank Cash — 2018] 103
7 Role of EPZ on Trade & Investment in  Bangladesh. | 105
i [BEZA Assistant Manager — 2018]

8 What are the Current Challenges of the Banking Sector in Bangladesh? Give | 106
Your Specific Recommendation How to Reduce Non Performing Loans?
[Janata Bank EO — 2018]

9 Enhancing the Capacity of Human Resources in Bangladesh Necessity & | 108
Challenge [Shahjalal Islami Bank PO — 2018]

10 | Importance of Information Technology in the Economic Development of | 110
Bangladesh. [Combined SO (IT/ICT) — 2018]

11 Describe the ACID Properties of a Database. When Does a Deadlock Occur & | 111
How Do You Prevent It in a Database? [ Asst.Programmer 2018]

12 Tax Friendly Culture for Sustainable Development. [Asst. Programmer — 2018] 113

13 Role of Commercial Banks in SME [Combined 3 Banks SO — 2018] 114

14 Single Digit Interest Rate : Problems & Prospects [Bangladesh Bank AD - 116
2018]

15 Imagination is Greater than Knowledge. [Bangladesh Bank AD - 2018] 117

16 A Quest for Peace in Middle East : Recent Perspectives [Sonali Bank SO — 118
2018]

17 | A Self Reliant Economy : Concept & Reality [Sonali Bank SO — 2018] 119

18 Leading a Successful Life [Agrani Bank Officer (Cash) —2018] 120

19 | Economy of Bangladesh : Simply Keep Growing [Rupali Bank Officer (Cash) - | 121

2018)




%% A W%DBL SO -2018] 122
e IsSuc’of Good G ¢ Banking Sector [Dhaka Bank TACO — 123
2018, BKB SO — 2017, Modhumati Bank PO — 2017]
22 The Padma Bridge : A Dream Comes True [Rupali Bank Officer (Cash) — 2018] | 124
23 | Modern Technology & Globalization [Sonali Bank Officer (Cash) — 2018, 125
Agrani Bank Officer(ICT) — 2017]
24 Significance of Observing Intellectual Martyrs’ Day in Our National Life [Al- 127
Arafah Islami Bank MTO-2017]
25 Green Economy : A Solution for Future Dhaka [BHBFC SO —2017] 128
26 | Functions of Commercial Bank [Southeast Bank TCO — 2017] 129
27 Role of Opposition in Democracy [Agrani Bank SO — 2017] 130
28 Bangladesh on the Way to Middle Income Country [DBBL PO —2017] 131
29 Our Victory Day Highlighting its Importance for Bangladesh [Bangladesh Bank | 133
AD (Statistics)-2017]
30 | Importance of Bank in the Daily Life of Citizen [Bangladesh Bank Officer 134
(Cash) — 2017]
31 Ways to Improve the Transport System in Dhaka City [Janata Bank AEO (RC) 135
—2017]
32 Do you Think Establishing Special Economic Zones Will Help to Increase 137
Private Sector Investment in Bangladesh? Discuss. [Bangladesh Bank AD —
2017]
33 Reasons of Young Generation Indulging in Terrorism & its Remedies [Janata 138
Bank EO —2017]
34 Challenges for the Banking Sector of Bangladesh [Islami Bank ATO —2017] 140
35 Brain Drain [Bangladesh Bank AD (FF) — 2015] 141
36 Internet : Uses & Abuses [ BKB Officer (Cash) — 2015] 143
37 Role of Foreign Remittance inflow on the Socio-Economic Development 144
[Bangladesh Samabaya Bank Officer — 2015]
38 Corporate Socia Responsibilty (CSR) [PKB Officer — 2014] 146
39 Ways to Increase the Private Sector Investment [Bangladesh Bank AD — 2014] 148
40 | Impact of IT in Banking [Sonali Bank SO —2014] 149
41 Consequences of Climate Change on the Future Bangladesh [Rupali Bank 151
Officer — 2013]
42 Importance of Discipline in Financial Sector [Bangladesh Bank AD —2013] 153
43 Importance of Social Safety Net Program for Poverty Alleviation [Bangladesh 154
Bank AD —2012]
44 | Road Transport Act — 2018 155
45 Evaluation of the Budget 2018-19 157
46 | Historical Success of Bangladesh Women Cricket Team 158
47 | Economic Significance of Bangabandhu Satellite-1 159
48 Graduation from LDC & its Impact 160
49 | Reasons & Reduction of Traffic Jam in Dhaka-Chattogram National Highway 161
50 | Impact of Liquidity Crisis in Banking Sector 162
51 Kim-Trump Meeting : Meeting of the Century 163




164

; 165
54 | US — China Trade War 166
55 Fast Track Projects 168
56 | Importance of Cyber Security in Banking Sector 170
57 | Historical Significance of 7" March Speech 171
58 | Bitcoin & the Future of Crypto Currency 172
59 Scope of Self-Employment in Rural Economy 174
60 | Role of Bank in Building Middle Income Country 176
61 Delta Plan 2100 178
62 | 11™ National Election 180
63 Monetary Policy Statement 2018-19 ( 2™ Half) 181

Letter & Reports (2017-2018-2019 Solutions)

A bank is interested to open a new specialized branch for the welfare of the

peasant. As an employee of the bank, write a letter to the higher authority of the '

Bangladesh Bank explaining its feasibility. [Sonali Bank SO — 2018]

193

Assume that you are a loan sanction officer of a specialized commercial bank in
Dhaka. Write a letter to a client whose application for home loan in rejected.
[Sonali Bank SO (IT) —2018]

194

Write an application to the Honorable Minister of Finance highlighting the
importance of reduction of taxes on imported industrial raw materials. [Sonali
Bank Officer (Cash) — 2018]

195

Write a letter to your bank manager requesting him for providing internet
banking facility in your account. [Karmasangstan Bank Data Entry Operator -
2018]

196

Suppose you are a bank employee and you want to join in an ‘Evening
Executive Masters Programme’ related to your job. Write a letter to your Branch
Head to seek necessary permission for the enrollment by explaining plausible
reasons. [Rupali Bank Officer (Cash) — 2018]

197

Suppose you are working in a private bank. Write a business letter in English by
announcing a new product recently added to the customer service of your bank.
[Agrani Bank Officer (Cash) — 2018]

198

Write a letter to the branch manager of your bank requesting him to enquire the
case of withdrawal money from your bank account without any authorization.
[Dhaka Bank TACO — 2018]

199

Write a business letter in English to an institution giving thanks for their quality
service & environment-friendly products along with professional courtesies.
[BDBL SO —2018]

200




a Jetter to the % mer Service Division of a commercial bank
&céllﬂ? g about s M of the bank frequently being founded out
of service. [Agrani Bank SO —2017]

201

10

Write a letter to the Head of the Card Service Division of Southeast Bank Ltd.
for the increasing of your credit card limit. [Southeast Bank PO — 2017]

202

11

Write a letter to the Head of the Card Service Division of a commercial bank
informing the loss of your ATM card with a request for replacement. [Janata
Bank EO (Engineer) — 2017]

203

12

Write a letter to the Manager of a bank requesting for a loan for setting up an
SME industry. [Janata Bank EO — 2017]

204

13

You are planning to set up a food processing industry in Rangamati area. Write
a letter to the manager of a bank highlighting the feasibility of the project &
requesting him to finance it. [Janata EO — 2018]

205

14

T FF JaAf aﬁwﬁﬁaﬁwwﬁﬂamaﬁa—: JENA FTRIIA
IETH JEAGR AAC2AFTS FTHT SNAEF S JREFT Faa fdiet

mﬁﬁwamﬁﬁcmw NI TG S e |
[Combined 5 Bank Officer — 2018] .G

206

15

mmwﬁm\ﬁsawwmmafw @2 g
M ST &) G375 AfSTa &4 $%4 | [Sonali Bank SO — 2018]

208

16

AR G SARfE ARER AR ereATer I SN AFe
TR A FIR 9 N4 o7 | [Sonali Bank Officer — 2018]

209

17

T T A TR PILFT GFG FAFS | AT =T 4TI =i
B TG ¢ GfBax FIE A FILF AT THOTOIAT A6 A eI
YT A¥S FA I[Rupali Bank Officer (Cash) — 2018]

210

18

AT QI G ITFA G0 M AT T I A
FAI 930 W@ #1471 [Sonali Bank Officer — 2018]

212

19

‘@fe e T A9REH ISR @S SRgW AEe
RN ¢oo *THR G & STaw+ I51 %+ | [Sonali Bank Officer — 2018]

213

20

FAES EPIE @IRBRIET ST Sresr Tgw W F J A IF O
Al G1R R IR AN &) AT wifdg red 2em | @ Ry asfe

2RI TS IR Tow ﬁm @35 BRI T | [Agrani Bank Officer

(Cash) —2018]

214

21

AR A SHTR SIS A (T FHRN T 93 ot tofd 3

O T ACAEA TG A G FGAF TAMA @I #@ f1gH1 [BKB
Officer (Cash) — 2018]

215

22

A RTAre THRrF-A Qg a1 @ FHES SrEEaT O 8 A SZA

QfETe! QT 40 AR A 4t 6 STaw=#1g &4 [BDBL SO —
2018]

216

23

IECTT JICIFA GIGH IO RPN WA o T M=
‘qrere Py [ 3 afstave ags a1 [Bangladesh Bank Officer —

2018]

218




AAa

KT T e PR B o o e e e
28 2 3 HTX PNTATS Soif B FY (FreieT STeTw

FARA ©f G Sor 9% 93 =@ forg7 1 [BHBFC SO - 2017]

220

25

TS FAT A I HINFN FAPTeSIE Fod T @ A AAfeaieg 3¢
TR | G IS A SIS R Roard faresnifke w4 & s

Ton TG 70 Sl endat IR T IR R @9 #a o)
[Janata Bank AEO (RC) — 2017]

221

26

GFES FT THS! RENR I8 Ffoag Faema 7T s A et
Ty ORI (BT SNETE TGN 796 Seaweeie 714 1 [RAKUB Officer
—2017]

222

27

AR @R Rge TR 7Y I G eRE Fgeired fAws

SITaW2d feTd1 [Combined 6 Bank Officer (Cash) — 2019]

223

Short Notes (2017-2018 Solutions & Recent Issues)

reen iplmacy [BB Officer 2018]

1

2 Buy One Get One Free [BB Officer 2018] 227
3 MCQ Based Exam System [BB Officer 2018] 227
4 Cyber Security [BB Officer 2018] 227
5 New Development Bank [Bangladesh Bank Officer — 2015] 228
6 | Urbanization [BHFC SO — 2015] 228
7 E-Commerce 229
8 Communications Satellite © i . 229
9 |[iPay =5 N 229
10 | Social Safety Net Program I SN 230
11 | Earthquake ~ T e S 230
12 | Demographic Dividend e E v 231
13 | BREXIT o Ve & 231
14 | COP-23 Gl EL0 231
15 | War Crime Tribunal fo, 22 e O 232
16 | 4th Industrial Revolution V7R sC 232
17 [ CSR g ST 233
18 | Nobel Prize (Economics) 2 YO 233
19 | GI Products e ESSY 233
20 | Offshore Banking gl LB 234
21 |LC /g:v v g ~ i:’ 234
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- ARARBEP Ml e g 2
nanCial Inclusion " 235
24 | BSEC 235
25 | Bail Out 235
26 | Basel IlI 236
27 | Capital Market 236
28 | IPO 236
29 | GDP 236
30 | Special Economic Zone 237
31 | Facebook 237
32 | Dark Web 238
33 | Wi-Fi 238
34 | Online Banking 238
35 |4G 238
36 | Freedom of Press 239
37 | BACH 239
38 | MNP in Bangladesh 239
39 | Yellow Vest Movement 240
40 | Jamal Khashoggi 241
41 | William D. Nordhas : Father of the economy of climate change 241

A2B means ACCESS TO BCS | A2B means ACCESS TO BANK

Strategy Ensures the Result.
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Liberation War

Proclamation of independence -
IO CarEel

Promulgation of independence -
FIRTO el

Civil war - =@

Provisional government - )
RGEAE]

Government in exile - 2T TP
Liberation war - Jf&ga

War of independence - FIwe! Fealrs
Freedom loving - Jf&3

Freedom fighter - Jf&cara
War heroine - STt

Emancipation - If&

Deportation - fqeifq®

Defeat - ATSH

Pakistani agent - 1S« WA
Spirit of Liberation war - Jf&gtad
420D

Martial law - JINEE W3S
Guerrilla attack - ¢Vl I& /<iiawwel
Bangalee autonomy - IR
FRG

Liberated - F&i=

Alarming - SH«S

Brutality - 343! /fAgret

Atrocity - ST

Armed Conflict - 3% &

Friendship to all - AT AL
RELEA

Malice to none - ST AN *FOl T
Bangalee nation - IR SfS

Steel - like firmness - S Ffw
qoe!

Crackdown - SIFHIF T /FI
RISE

Equality - 330l /AT Genocide/
Massacre - VIXOj1

Deed of existence - W@C\ﬁ wfere /
fo=ra

Refugee - =N

Bellicose / Aggressive - NIl
Counter attack - #e5] Si@Fsel
Frontier fight - YT & /AT
Ta

Frontier resistance - 354 2f Sty
To curb - ﬁ{ﬁ IS

Presidential hall - SIR1f% =&
Defected officer - fagre Faae!
Eternal flame - (@ Ifee*ralf

In the heart - ACA

Inspiration - AT

Pride of glory - (74 8 K

In exchange of blood - (&3 Rfawcm
In exchange of millions of lives - %

gita [REww
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Genocidal rape - YIROIIYeT® IR 4l
Self- dignity - SIg-TH W

Self - determination - SHATE
Human dignity - 9<% WY
Bangalee Nationalism — I/t
ISR

Common civilians - JrqFe qoif7e
Unarmed people - a3 RICK
Intellectuals - W

Bangali Cleansing - J3fet fge
Oppression - SJIGIF

pd

Domination - M)

Bengali Language Movement

Bengali language movement - T
Sl TR

Pot against Bengali language - qI<=11
BIERSICR]

Procession - falf&et

Vehemently oppose - SIISII
afetarg s Rradre w1

Call for - ©IS!

Mother - tongue - TSI

Medium of sharing outlook - ©I9
AFTIT N

State language - 1§ ST

Official language - W&z oA
Lingual franca - YRR S
Strikes and rallies - 91T 8 AACI*
Boycott - IR F1

Banned - W&

Snatch away - f&f<ta S+

Admit to hospital - TSI SfS
x4

Under such circumstances - @
EEEER&S

Demand for - RIS ST

Sow the seeds for the movement -

Ol ST A& I FCH

Mix in every vain - SIERER Gt
Exercise mother tongue - 9O 1231
Exercise foreign language - /TSIl
1232

Sense of patriotism - (> (AT (GoAT
Base of nationalism - Sifeal fofé
Demonstration - SITHIE /IR
SCATe

Demonstrator - STAFNPIT / FFH
SRS

Slogan in the favour of Bengali -
IR ATF

Police atrocities - 2Jf&f T/
BEEiC]

Severely injured - TS O ARS
Impose - SIfF F41

Section 144 - 88 41!

Assembly - T3

Violate - ©% 41 /ANy 1

Armed police - 3<% #{fert

Fire upon - &feT 1A

Agitated students - S(gfére R@dT
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Shouting slogan - ¢S« (A&
Ignore the demand - Wf9 &e7rAw
Protest against - &fedw 41
Remained firm - NG ST
Remained inactive - & <13t

Urdu and no other language - 39 2%t
A (I O (R

Only Urdu - 9319 o

New dimension - ¥~ 1A

Bengali in Arabic script - SRS Z3CF
R

Province wide - 2T I
Government order - ATFIA SHTA*
Anti government movement - AR
I8 SeweE

Public demonstration - 4-TTI*
Police reprisal - 5jfeTc*q afsfReyes
e

Linguistic diversity - SIS oy
Prime carrier of culture - VP\W
Y =T

Banking

Non bank financial institutions - I
s Sifike ofobm

Nonperforming loan - CRETI%} et
Rescheduled loan/ Restructured loan -
el oTlHTFS A

Deposit collection - SIS AER
Banking sector - T A4S

Central bank - (FQ AT

Public govt. bank - FFFIfR 1T
Commercial bank - Jifdfens F1F
Liquidity - SISy

Current ratio - ©/F& 9

Mortgage - I9F

Forgery - Siferife

Misappropriation of money - wref
ST

Mobile banking - (VIAIRaT FFTLH
Exchange rate - s 219

Micro credit - Fade

Convertible currency - Rf¥s@ca™g
T

Forfeit - TS 1

Liquidity crisis - SIFe7} 7F5
Liquidation - 419 sy

Reserved money - e ut /3@t &
Foreign currency reserve - CCA =%
Tl fgfe

Installment - 5@

Green banking - g%t 1%

Retail banking - % 512

Rural banking - &5te! qpefee
Electronic banking - 2(eTRG W&
BIIREN

Branch - *I_Y

Fluctuation of currency exchange rate

www.Boighar.com 1D
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VOCABULARY .Vi:2. Idlba )10y [ (4

Interest rate - TS ]S

Interest rate movement - J(N< ACIST
RIGEICT

Credit/ loan/ debt - ¥

Repayment - A} AfTY

Debtor - WN®IF

Creditor - N8\

Bankruptcy - (RS

Unsecured debt - Q1o 2t /
AT A

Sanction - SCATA

Loan section - ¥4 &I

Money and credit - Y@l @ A
Domestic credit - Sref@are et

Black money - ST GIt

White money / pure money - ST B
Automated banking system - TR
BINEIEIEE

Banking service - 1Y (G141
Financial service - & @At
Currency rate - &l N9

Reserve ratio - f&f® 219

Trade, Investment & Energy

Energy - GieT{ /Ife

Global trade - (M%< qiferey
Resource - 7™

Return / profit - YT /#11S

Joint venture - ¥ RNGIMWorld
trade - {9y qiferey

Domestic trade - Srej@are Fifoey
Common market - &5{F® /AIENI
e

Terms of trade - ey W
Investment portfolio - ATtz W™
Crude oil - SfiTafEe cos
Renewable energy - STNCAT
et e

Sustainable energy - (GFNR T
Industrialization - @R

Solar energy - TR =ifE

Fossil fuel - SR g

Coal based power plant - FFeIfSf6F
fagre =

Import - Export - SR - I«
Balance of trade - iy SIFESg
Balance of payment - (FTCACNd
ST

Trade deficit / gap - qifaey 96
Trade surplus - Jifey Wﬁ'ﬁ

Trade resistance - 3%y AfSTTFo!
Multinational - IgeTfeF
Multilateral - ISCTNT /AT F
Bilateral - fatwii

Tax holiday - ¥4

Trade associate - qifaey F=ERIf

Preferential market access -

SRR PR RICIE RS RIEESIE

Stand off - SbETIY!
Blockade - Sy

WWW. Bm’g har.com IR
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VOCABULARY .V A JdIRAL) {04 [

Embargo - &A1Y

Free trade - SIQ1Y Fiforery
Compensation - {7
Subsidy - S

Incentive - T
Taxation - FICATAY

Tax payer - FqATo!
Customs duty - FFoTT &F
Tariff - SWifN ¥

a o & Qg

q 0

Levy - &l

Merchant - J7IAT

Depression - THI<E[

Recession - 91

Bond provisions - I8 R4l
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Social Issues

Social awareness - ANI&F AGOTS!
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Human rights - T4
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Child abuse - s fqres
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Rights - SIf4P
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Food security - {7 f¥aterar
Malnutrition — 598
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Cultural aggression - W\ﬁ KR
Legal steps/ action - 2197 IF!
Suicide - SIFRSJT

Suicidal - SIS

Drug addiction - (T*I&Y
Unemployment - (SQ
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Reformation - A<

Right to information - Sif&FIF
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Freedom of speech - 1% Fid«er
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Climate Change
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Global response - ¢4 TG
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Adverse impact/ effect - @ &®Iq
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Global average temperature - ¢4
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Global warming - (34 Sge!
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Emission of carbon - FI4« f{gyae Stake holder of climate change -
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Government action - FIFICI ARCHA Weather Change - SRR A

Public awareness - S ACOSN O]
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>. Narrative
R. Non-Controversial
9. Controversial

Non-Controverisal @ Controversial CFIF 12GLF Critical Writing \8 T &

O Narrative Writing : 9% 4373 &T% W7 fAfW 8 @51 Bfots 31 vhea =11 @ -
Write an essay on Padma Bridge.
@ (0 BIF AT TS ST RCy fFT<Tet’ oieet i<y st ot T

0 Non Controversial Q4 ATy TN @ [T Io== TETE QLT 490 @0
¥ | (@YY - Write some positive feedbacks of A2I project.

GBI GSITT TR T -
Para-1 : Introduction about A21
Para-2 : Positive Feedbacks....

1)
2)
3)

Para-3 Conclusion
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O Controversial QYRR ATH GIBI TS 2T 1 FRATH T© QLA 4TS 71 A | @ -
Increasing the price of fuel is the best way to address traffic & pollution problems. Do
you agree or not?

GTB! QSITT @7 -
Para-1 : Introduction
Para-2 : Opinion -1
Para-3 : Opinion-2
Para-4 : Opinion-3

Para-5 : Conclusion with justification
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[Combined Officer (Cash) — 2019]
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[Janata Bank EO - 2018, Bangladesh Bank Cash Officer — 2017]
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ENGLISH FOCUS WRITING

1. Education System in Bangladesh Should Emphasize on

Entrepreneurship Rather than Employment.
IBREB AD (General) 2019|

Educated youths as well as dropouts from high schools or colleges are found interested to
equip themselves with entrepreneurship knowledge and skill, viewing it as a lucrative
career alternative. As a result, intervention in the form of entrepreneurship education and
training has become a common scenario in almost all countries, developed or developing
(Life Science Journal, 2014). Bangladesh economy is growing steadily and it requires a
highly skilled labor force equipped with the necessary technical and professional
expertise. Without entrepreneurship development, it is really challenge to generate new
employments for unemployed people. It is a good time to make this generation visionary
facilitating and involving them more and more in innovative and entrepreneurial
initiatives.

Importance of Entrepreneurial Education

O Emphasizing on entrepreneurship in education system will create an enterprising
mindset and skills in the context of establishment of a new venture.

O Entrepreneurial education system is amicable for developing and growing an existing
business venture or designing an entrepreneurial organization.

O Entrepreneurial education outfits students with the additional knowledge, capabilities
and attributes which are essential to utilize these abilities in the context of
establishment of a new business.

O The enterprise and entrepreneurial education can provide highly engaging learning
opportunities, particularly when related to the program of study selected by the
student; developing enterprising abilities can enrich both students' educational
experience and future prospects of their career, especially within micro and small
enterprise.

Process of Entrepreneurial Education

According to Enterprise Competitiveness Institute (ECI), the process of entrepreneurial
education system can be promoted as below:
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O Publishing educational books, textbooks, newsletters, articles, white papers and
other public interest materials to increase awareness and understanding of
entrepreneurship;

O Developing and leading formal instructional and other educational alliances with
our Community Partners and Business Supporters;

O Providing our Global Entrepreneurship Online Program and other advisory
services to the general public worldwide as an educational service;

O Producing and leading online courses, public discussion groups, forums, panels,
guest lectures, radio programs, and another educational workshop.

It is a high time to make this generation visionary, facilitating and involving them more
and more in innovative and entrepreneurial initiatives. These initiatives will in turn
generate more employments for the economy. In this context, the Government of
Bangladesh formulated different education commissions and education policies with
different plans and motives from time to time. These commissions and policies put
emphasis on various aspects of education system including entrepreneurship.

2. Role of Electricity in Rural Development in Bangladesh

|IBREB AD (Finance) 2019|

Electricity is now a part and parcel in urban life. But many rural inhabitants are still out of
electricity service. At present, 80 percent of the Bangladeshi people are getting electricity.
Present government is trying their best to reach this electricity to every nook and corner of
Bangladesh. In past, ten years, there is a significant change that has been occurred in the
rural areas after getting electricity connection. Solar panel and other facilities have made
the life of rural people easier than before.

Because of electricity in rural areas rural people are now getting much more benefits than
the past. Bringing energy to the rural people has reduced the family expenditure for energy
services such as kerosene and mobile phone charging cost. It also gives the family more
time, due to electric lights and other appliances, which results improvements in education,

health, and communications. It will surely enhance the productivity and income levels of
the household.

In recent times, rural people are using electrical products such as pumps and other
agricultural machinery in order to get better output. Moreover, rural people now can enjoy
various TV programs because of this electricity. Their children are now studying under
light. The government hoped that by 2021 every home will be able to get the connection of
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electricity. The present government has declared in the last election’s manifesto to
converting the villages to towns. It will be possible if the electricity is available in every
house.

3. Importance of Monetary Policy Set by Central bank

in Growth of Economy
IBREB AD (Finance) 2019]

Monetary policy is the process by which the monetary authority of a country, typically the
central bank or currency board, controls either the cost of very short-term borrowing or the
monetary base, often targeting an inflation rate or interest rate to ensure price stability and
general trust in the currency. From the definition, it is clear that monetary policy set by
central bank or monetary authority of a country has a great importance in the growth of the
economy of a country.

Importance of Monetary Policy Set by Central Bank

O The monetary policy set the interest rates which has a cascading effect on the overall
economy. For example, it may involve tweaking the specific interest rates that the
central bank charges on overdrafts that the commercial banks take from the central
bank. When commercial banks can borrow from central banks at lower rates, they have
more liquidity and credit which they can make available to the economy by offering
loans to their customers at cheaper rates. If such rates are high, the commercial banks
will borrow less and limited money will be available in the economy.

O Monetary authorities change the reserve requirements, which refer to the funds that
banks must retain as a proportion of the deposits made by their customers. Lowering
this reserve requirement releases more capital for the banks using which they can
increase the funds available for offering loans or to buy other profitable assets.
Increasing this reserve requirement has a reverse effect that helps in containing the
money supply.

O Authorities also use a third option called open market operations to expand or contract
the money supply in the country’s banking system. It involves buying and selling of
government securities like bonds or foreign currencies in the open market. Buying of
government debt increases the amount of cash in circulation and credits the reserve
accounts of the banks. With banks having more money available in their reserves, they
have the liberty as well as competitive pressure to decrease the lending rates which
makes borrowing cheaper and helps stimulate the economy. Selling government debt
pulls the money out of the market, and eventually leads to tightening of money supply.

O Additionally, monetary authorities may draft policies and use methods to selectively
target specific factors for specific purpose. For example, if the nation’s currency (like
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US dollar) is getting weaker compared to a particular currency (like Chinese yuan), the
monetary authority may tweak the federal funds rate to reduce the money supply and
make dollar-denominated credit costlier. It also leads to higher returns getting
generated from dollar-denominated assets. Both these factors result in higher demand
for dollar which makes it stronger against other currencies. Such measures are
important for the export-import business of a country, and may make or break the
country’s foreign trade.

We can emphasis on the Monetary Policy for the 2™ half of the fiscal year 2018-19
(Jan’19 - June’19) where the role of monetary policy set by central bank is understandable.

Features of the Monetary Policy for the 2™ half of the fiscal year 2018-19
(Jan’19 - June’19)

O The private sector credit growth ceiling has been brought down 30 basis points to
16.50 percent, which is sufficient to generate a 7.80 GDP growth desired by the
government for this fiscal year. However, in December 2018 private sector credit
growth stood at 13.30 percent, which is lower than the ceiling of 16.80 percent,

O The central bank has increased the public sector credit growth ceiling to 10.9 percent
for the second half of the fiscal year from its previous projection of 8.5 percent
considering the uptick in the first half.

O In recent years, public sector credit growth remained negative as the government met
most of its borrowing requirements from savings tools. But from the first half of this
fiscal year, growth picked up and exceeded 13 percent in December last year as the
government ramped up the pace of expenditure, with emphasis on improving project
implementation.

O “Heavy reliance on non-market instruments like national savings certificates
significantly reduces the two-way flexibility of interest rates and complicates the
monetary policy transmission channels,” according to the monetary policy statement.

O The rate of interest on savings certificates is about 12 percent, in contrast to 6 to 7
percent offered by banks on their deposit products.

O The MPS called for market rate-linked rationalisation of the pricing of national savings
certificates for market development and fiscal discipline.

O The Bangladesh Bank has also given importance to dousing inflationary pressures as
core inflation—which is an indicator of underlying long-term inflation—is on the way

up.
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O Core inflation, which does not include food and fuel prices, shot up to 4.52 percent in
December last year from 3.74 percent from six months earlier.

O In its monetary policy statement, the central bank has projected the country's GDP
growth will remain in the range of 7.5 to 8.2 percent in fiscal 2018-19.The central
bank has given priority to bringing down the default loan by ensuring corporate
governance in the financial sector.

O The ratio of non-performing loans in the banking sector stood at 11.45 percent of the
outstanding loans as of September last year, which added an extra 1 percentage point
to the interest rate on lending.

Ahsan H Mansur, executive director of the Policy Research Institute, said the banking
regulator should offer flexibility to the foreign exchange market with the view to averting
the pressure on reserves. The unnecessary import of goods would be barred if the central
bank stops injecting dollar into the market.

“The central bank will have to take measure to fix the interest rate on both lending and
deposit to keep up with the market demand. Otherwise, implementation of monetary
policy will be difficult,” he added.

4. Impact of Globalization in Bangladeshi Culture

IDBBL. PO 2018]

Globalization is currently an unavoidable phenomenon and it’s impacts on the culture of
Bangladesh is obvious as well as multidimensional. Under the influence of globalization,
global culture is steadily getting integrated with local cultures. Different cultures are
constantly interacting. As an independent nation, we have our own traditional social
values, beliefs and attitudes. But in the globalizing process, many foreign customs and
beliefs are intruding on them.

Impacts of Globalization in Bangladeshi culture

The homogenization paradigm emphasizes on global interdependence and inter
connectedness for cultural standardization uniformization and compassion in to a single
global culture. Its actual aim is to increase the homogeneity of world values like
rationalization, commoditization democracy and human rights. Western cultures are
reflected on the people of the rest of the world changing the lifestyle and consumption
patterns in the symbolic norms of Coca-Cola, rock music, blue jeans, sleeveless kameez
and so on (Globalization and Cultural Transformation: The Case of Bangladesh, Published
by Canadian Center of Science and Education).
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One society is influenced by consumption habits of other societies. These influences are
being more and more powerful. Consumer culture means the bundle of goods and services
consumed, and its composition are not determined mainly on the basis of real needs and
the capacity of payment.

Fashion shows, ramp show, employment of glamorous models, actors, sports meet are the
ways to attract potential consumer. The media industry (radio, television internet, movies
mobile phone) increases the power of advertisement. Credit facility enables people to meet
their wishes into demand. Consumerism is regarded as the principal form of self-
expression and the major source of demonstrating one’s indent. Now a days co-modified
value is powerful more than moral values in the selection matters of peer groups and
relatives. Fashion and lifestyle play a vital role in the process of social differentiation and

politics. g3aa. o

Amusing technology provides some goods and services in era of globalization generating
cultural complexity. Soft drinks, junk foods replace the traditional food items (tea, milk,
local fruits, rural handmade cakes and so on). This food culture has already been a part of
socio-relational activities. Carbonate, excessive sugar, alcohol, margarine, fatty
ingredients are indeed the matters of health hazards such as heart disease, hyper-tension,
diabetes, cancer, obesity have been subject to a global concern.

The technology of movie and music are now at very advanced level and these amusing
items are also getting social customs producing the thoughtless and demoralized horizons.
Smart phone, internet connected computer, mp3 player all the digital devices are
forwarding created a new era of pop culture where positive enjoyment is rarely active.
South Asian recreational heritage of folk song, theater drama, gossiping, local sports
played a vital role in mental development are under extinction threats. But digital
refreshment can play a little role in building up spirit and mind.

Now-a-days religious activities (publicity) are being performed through digital media
especially television on the way of advertising and other usual programs. Religious
devotees and followers can find the desired information and activities easily not attending
the spot. Television companies want to make money anyhow exploring newer programs
focusing emotionally weak point of children, juveniles, women and youths. Consequently,
it is viewed that all the people of different ages are getting habituated in their desirable
programs.
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Children are affected over their study matters and women leave their home duty to seat
before the television set for enjoying the addicted serials or others. The young generation
is adversely addicted on Face book, Twitter, Google+, Blogs as well as cell phones (Smart
Phone, iPhone). These are used for passing leisure time and making friendship occurring
meaningless love which affects their spiritual strength and importance for reading.

Cultural violence is a daily terrible phenomenon in both national and international levels.
Egypt, Bangladesh, Pakistan, Palestine, India, Myanmar, Afghanistan, Iraq, Yemen face
such a violence. The negatives are reflected in the rising trend of cultural violence, armed
reactions to cultural imperialism and increasing dominance of a consumer and self-
oriented society leading to erosion of spiritual and community—oriented values worldwide.

It is finally viewed that globalization touches all human lives and plays strong role in
transformation of moral values and lifestyles in Bangladesh as well as other developing
countries. The process brings some opportunities; but its root challenges for the poor
nations are the gruesome matters as well. Advantages of globalization process have to be
availed by overcoming the obstacles. No nations including Bangladesh individually are
able to attain desired well being without battling the challenges of globalization because of
its collective manner. Without negotiating skill, tactful diplomacy, ICT knowledge,
technology transfer, proper policy management, human resource and so on, no country
avail the global opportunity.

5. People Given too much Emphasis to Satisfy Their Immediate

Need Instead of Long Term Sense. Do You Agree or Disagree
with It? Write Some Point with Your Choice.

The term time preference is an economic concept that refers to the importance we place
on future outcomes relative to current outcomes. It is a true fact that people given too
much emphasis to satisfy their immediate need instead of long term sense. There is no
option without agreeing to this fact.

Some points that why people care less about a future consequence and more about
the present—and why it's so often a mistake:

1. A desire to avoid delay: Generally speaking, we want things now rather than later.
There is psychological discomfort associated with self-denial. From an evolutionary
perspective, our instinct is to seize the reward at hand, and resisting this instinct is hard.
Evolution has given people and other animals a strong desire for immediate rewards. In
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prehistoric human environments the availability of food was uncertain. Like other animals,
humans would survive and reproduce if they had a strong tendency to grab the
smaller, immediate reward and skip the larger but delayed reward.

2. Uncertainty: A lifetime of learning not to trust others to deliver what they promise in
the future (e.g., growing up with a sense of total helplessness) may play a role in one’s
resistance to delaying gratification. Similarly, the short duration and uncertainty of life
influence our time preference. Poor health especially is an indicator of mortality, and
therefore increases one’s uncertainty about whether a future reward will be received.

3. Age: Young adults tend -to be impulsive. Experiencing life events that bear lessons
about time can change one’s time preferences. For instance, experiencing the death of
someone close encourages young adults to reflect upon their long-term futures, and
become more focused on these. Mark Twain once said “life would be -infinitely happier if
we could only be born at the age of 80 and gradually approach 18.” (The 2008 movie The
Curious Case of Benjamin Button is a dramatic illustration of the idea of aging backward.)

4. Imagination: Resisting short-term reward in favor of a longer-term reward requires a
capacity to envision the distant future. Having a vivid view of the future is a sign of social
maturity for young adults. Education may enlighten a person with regard to the value of
deferred versus current consumption. We might also spend time with our parents to
remind ourselves of what our needs will be when as we age.

5. Cognitive capacity: Higher intelligence is associated with a more future-focused
tendency. Future planning involves the executive brain, ‘which is linked to intelligence
through: the function of the prefrontal cortex. Children with higher intelligence tend to be
‘better at shifting. attention -away from the affective properties of rewards. This explains
why individuals with lower mteIhgence may be more prone to financial hardship, and tend
to have lower levels of financial asset accumulation.

6. Poverty: Poverty and the pressure of present needs can blind a person to the needs of
the future, leading (necessarily) to a stronger focus on the present.

7. Impulsiveness: People with an impulsive personality are simply more prone to be in a
spontaneous mood, and to show intolerance to any delay of gratification. Individuals with
impulsive traits are at greater risk for problems such as substance abuse and obesity.

8. Emotion regulation: Time preference is associated with the emotional environment in
early childhood development. Children of disengaged and unresponsive parents tend to
have a poor ability to delay gratification. Emotional distress also causes a behavioral shift
toward immediate improvements in mood, leading people to make poor decisions.
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9. The importance of mood: Our sense of time is altered by our moods. Time seems to go
painfully slow when you find a class boring, for example, but fly when you are with a
lover. The adage that time flies when you are having fun has been empirically
demonstrated: Individuals in a state of craving experience time passing slowly.

10. Anticipation: Generally speaking, people tend to derive pleasure from anticipating
good things and discomfort from anticipating bad things. Pleasant experiences like
vacations or dates may be deliberately postponed or planned well ahead of time so they
can be “savored.” On the other hand, the desire to reduce dread implies people may prefer
to consume abad experience (like a trip to the dentist) earlier rather than later. For
example, people tend to prefer to pay parking tickets immediately rather than defer

payment.

People are not equally patient. Caring less about the future than the present can be rational.
However, philosopher Jon Elster notes that rationality differs from wisdom. He defines
wisdom as the ability to make choices toward improving one’s well-being. If a person
heavily discounts the future, consuming an addictive substance may, for him or her, be a
form of rational behavior.

6. International Mother Language Day.

[Combined 6 Bank Officer (Cash) — 2018|

Every nation has some achievements that they can take pride. Our language day is our
national event and achievement. But the matter of pride for us is that this national event
has crossed our national boundary and become universalized. The International Mother
Language Day is the recognition of our language movement and the heroic sacrifices of
the language martyrs by the international community. Now, after the recognition, our
language day is observed globally as International Mother Language Day.

Historical background

February 21st is observed as the language day. This day is the culmination of a serious of
protest and events that took place between 1948 and 1952. After the independence of
Pakistan the ruling authority of west Pakistan recognized Urdu as the state language of
Pakistan in 1948 and tried to impose it on the Bangla-speaking majority people. Not only
that they also denied the demand of the Bengalis for the recognition of Bangla as the state
language.
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In 1952 protests erupted throughout East Pakistan against the imposition of Urdu and for
the recognition of Bangla as the state language of Pakistan. The ruling authority-imposed
section 144 all over the country as the protest grew stronger. However, when students,
politician and general masses brought out a procession in Dhaka University area defying
the section 144, the police charged fire on the procession. As a result, Rafiq, Jabbar,
Salam, Barkat, Shafiq met martyrdom. Finally, Bangla was recognized as the state
language. Since then, the day is observed throughout the country with solemnity and due
homage.

International Observance of the day

On 17 November 1999, UNESCO, a specialized organization of United Nations (UN)
recognized our language movement and sacrifices of the Martyrs. They declared that
UNESCO would observe the day internationally. Since 2000, The International Mother
Language Day is being observed all over the world. The recognition by the UNESCO and
the observance of the day by the international community has increased our national glory
and uplifted the sacrifices of our language martyrs. Through UNESCO recognition, our
language day has got international status.

The recognition of our language day and the proclamation of the observance of the day
internationally is very significant. UNESCO’s recognition is not simply a recognition of
our language movement, but it recognizes that is the birth right of every nation or race to
speak in their own language. The proclamation also said that this recognition would help
to preserve all the languages of the world and that diversity of languages is important to
maintain cultural identity and distinction.

Importance of the day

Since 1952, the 21st February is observed as the language day in our country. We
remember our martyrs, their sacrifices and pay homage to the heroic souls who laid down
their lives for the cause of our mother tongue. We have erected monuments (known as
Shahid Minar) in remembrance of them and on 21 February we offer flower wreaths and
stand silent in honor of them.

However, the importance of 21st February and its observance lies elsewhere. It is a sow
the seed of our liberation war. And importantly, the language movement teaches us that
we have raise for achieving our rights, for establishing our place of honor and dignity in
the world. It teaches us not to bow down to any oppression. It also inspires us to sacrifice
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our most treasured thing for sake of the country. So the importance of international Mother
Language Day is very significant.

We are the only nation of the world to sacrifice lives for mother tongue. International
Mother Language Day is a glorious recognition of our history and our achievement.
International Mother Language Day highlights the importance of linguistic identity. We
are really proud that we have achieved something that has got global acceptance.

7. Role of EPZ on Trade & Investment in Bangladesh

IBEZA Assistant Manager — 2018]

Being the weather of Bangladesh suitable for setting up industry, many countries of the
world are showing interest to set up industries in our country. In fact, it is a great
opportunity for Bangladesh to make employment for the nation. After independence,
Export Processing Zone have been started to set up. Since then, this sector has grown
gradually and millions of people are now working there and this way these EPZ has
changed the economic condition of the people. Now, role of EPZ on trade and Investment
in Bangladesh are given below:

1. Present Sheikh Hasina led Awami Leauge government has taken initiatives to
establish economic zone across the country to boost up the investment and create
employment opportunity. More than 100 EPZ will be established in the country on
priority basis. If these EPZs are established gradually, unemployment rate will be
decreased significantly.

2. To make a country economically developed, Foreign Direct Investment (FDI) is
required. FDI will create employment, increase efficiency of labor, encourage
technology transfer and develop new exportable sector. To attract more and more
FDI the government of Bangladesh has been trying to establish private sector
investment friendly environment.

3. Low labor cost is often cited as the most important factor by the private

as well as the public sectors in Bangladesh. Not only that, the quality of
Bangladeshi garments are now felicitated worldwide.

4. The statistics of import of Export Processing Zone to abroad by the EPZ

enterprises are as follows:

120.
2014-15 23473.0 3022
2015-16 244133 3119
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2016-17 24497.0 3097
2017-18 29222.0 3566
SOURCE: Bangladesh Export Processing Zone Authority (BEPZA)

5. Export receipts by the EPZ enterprises (last five fiscal years)

T o B> S Rz T F

unt (in

2013-14 39819.8 4480
2014-15 38515.1 4958
2015-16 42585.8 ] 5439
2016-17 41281.3 5214
2017-18 47527.6 5785

SOURCE: Bangladesh Export Processing Zone Authority (BEPZA)

6. The investors of 37 countries invested in the EPZ of Bangladesh. Some of the
countries are South Korea, USA, UK, China, Singapore, Malaysia, Indonesia,
Srilanka, Thailand, Spain, Germany, Netherlands, Canada, Italy, Belgium,
Australia, India, Pakistan and So on. Host Bangladesh has already invested in the
EPZs of Bangladesh. During last 30 years BEPZA crossed US $ 2478.90 million
investment. It is a remarkable achievement indeed.

Our development partner World Bank proposed to set up Special Economic zone, the
enlarged version of EPZ. The government of Bangladesh have already taken plan to
establish SEZ. In order to implement this, a special authority named Bangladesh Export
Zone Authority (BEZA) has been formulated.

8. What are the Current Challenges of the Banking Sector in
Bangladesh? Give Your Specific Recommendation How to

Reduce Non Performing Loans?
[Janata Bank EO - 2018]

After the independence of Bangladesh, banking sector of Bangladesh has changed a lot.
To keep the economy invigorated, the contribution of banking sector will never be denied.
But the development of banking, some challenges have been arisen too. Bangladesh has to

face these challenges in the future and needs to take effective measures to tackle these
challenges.

Here the challenges for banking sector of Bangladesh are discussed as follows:
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O Non Performing Loans (NPLs) are high in state-owned banks

The eight state-owned commercial and specialized banks suffer from problems related to
high levels of non-performing loans (NPLs), low profitability, large capital shortfalls and
balance sheet weaknesses. The root of the problem is poor risk management. For decades,
state-owned banks have lent large amounts to big, influential borrowers, who have been
known to be lax with repayments. Defaulters are rarely penalized; instead, loans are
routinely restructured to permit further lending to the same borrowers. According to a
study by the Bangladesh Institute of Bank Management, on average banks rescheduled bad
loans of Tk109.1bn annually during 2010-14.
q3ad.od

O NPLs undermine banks' capital

Unsurprisingly, these high NPLs have hit profitability hard. In 2016 the operating profits
of the six state-owned commercial banks dropped by 37% annually, to Tk20.1bn, while
net losses surged by 309%, to TkS5.1bn. Meanwhile, losses at the two state-owned
specialized banks (Krishi Bank and Rajshahi Krishi Unnayan Bank) rose by 150%, to
Tk4.2bn. By contrast, the net profits of the banking sector as a whole rose by 4.9% in
2016, while those of private banks rose by 17.2%.

O Government continues to provide funding

The decision to provide funding has been criticised, as it has been seen by some as the
government diverting taxpayers' money away from needed investments in social sectors
like healthcare without putting the necessary measures in place for structural reforms. In a
March 2017 meeting the government's finance division observed that, despite the regular
infusion of budget funds, state-run banks have not improved their NPL positions.
Meanwhile, reportedly, in the past two years BB did not recommend any capital infusion
for these banks to the finance ministry. In mid-2017 BB asked the state-owned banks to
meet shortfalls at their own initiative, such as by boosting business activities.

O Regulatory response needs improvement

Nevertheless, the regulatory response to the banking sector's problems needs improving,
with little action taken so far to penalize defaulters, improve risk management and
strengthen bank management. Apart from the political influence of large borrowers,
regulators are concerned that too hard measures could force corporate bankruptcies,
raising unemployment. Since the six state-owned commercial banks employ almost 60,000
people and have 55% of branches in rural areas, regulators are also cautious about
measures that might destabilize these.
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Some recommendations to reduce non performing loans are given below:

O Client profiling is the first step to improve NPLs management. Better data means
better risk taking and client profiling, combining information on financial assets and
their financial and consumption behaviors, can help to balance a high level of
industrialization within a pre-defined set of actions for low-value clients and a
bespoken approach for high-value ones, reducing costs and time to recovery.

O Define a retail strategy library to offer the best product to each client profile,
combining data on customer behaviors, personal income and net worth.

O Redesign the operating model for corporate loans developing a workflow management
tool to facilitate collaboration between credit and commercial units. A better
collaboration and integration across units can turn up to a 50% increase of the
repayment rate (the number of positions with repayments on total position managed).

O Optimize legal services adopting a value based compensation model depending on the
value effectively recovered. Legal expenses can be reduced by 20-30% with also
benefits on the overall recovery time.

O Launch a Collateral Recovery Data Quality Program leveraging on existing
information on collateral agreements and defining dedicated crash programs to
improve the collateral data set to better address recovery strategies.

O Collateral management using advanced analytics to combine information on properties
value, collateral, borrowers, guarantors (i.e. valuation, auction information) to monitor
unexpected depreciations. A better collateral management can reduce loan losses on
collateral positions by 5-10%.

O Early Warning & Forward Looking Models leveraging on predictive analytics to
improve credit portfolio quality. These initiatives can reduce the portfolio deterioration
by 30-40%.

In conclusion, it can be said that in order to continue the economic development, we need
to combat the challenges like NPLs and it is also necessary to find the best way to face
these challenges. If it can be done, then it will make our economy robust.

9. Enhancing the Capacity of Human Resources in Bangladesh :

Necessity & Challenge
[Shahjalal Islami Bank PO —2018]

Priority should be given to those population groups which could benefit most from such
opportunities by virtue of either the emergency of their needs or their ability to put them to
best use, not only for themselves but for the development of priority sectors.
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Bringing the concerns for equitable distribution opportunities for the fullest possible
development of individual potential into balance would be an important strategic challenge
in human resource development policy and planning. Priority should, therefore, be given
to the disadvantaged, including the rural and urban poor, women, youth and ethnic
minorities, who generate the highest social rate of return on human resources development
investment.

(1) There is an ever-increasing outflow of manpower from higher education in
Bangladesh. This continuing brain drain is seriously affecting the growth of key personnel
in the country. Therefore, the future of economic development of the country might be
constrained by the shortage of high-level manpower and our inability to use them
successfully. The emphasis of development planning in future must be shifted from
expansion to modernization.

(2) Education at all levels should preferably be nationalized by stages and the resource
allocation for education must be determined by the requirement of manpower development
in the country.

(3) Mismatch between education and occupation should be removed. Right man should be
placed in the right job. Skilled and qualified persons should be provided with employment
opportunities and proper placement.

(4) Human resource should be given top priority both in the public and private sector. A
separate Ministry may be established to deal with the different aspects of human resource
development. A nationalized campaign should be undertaken for human resource
development.

(5) Effective measures should be undertaken to improve health services, sanitation, water
supply, housing condition and nutritional standard of the people for human resource
development in true sense of the term.

(6) Training is the process of altering employee altitudes in a way that increase the
probability of goal attainment. When proper training is given learning occurs, learning is
the acquisition of skill, knowledge and abilities. The human resource development actually
depends on skill development.
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The proper development of human resource and a better quality of life of our people will
be acted as the prime factors of moving forward the economy of our country to achieving
Vision 2021 and Vision 2041.

10. Importance of Information Technology

in the Economic Development of Bangladesh.
| Combined SO (IT/1CT)|

Economic development process of the countries varies with their economy. But it is
technology that is equally important to every country for the economic development.
Bangladesh as a developing country is also trying to develop its economy through the use
of technology. For the economic development Bangladesh is using technology in almost
every division such as education, security, agriculture, industry, communication and also
in our daily living commodities. Bangladesh recognizes the necessity of high national
priority to the scientific and technological considerations on the whole development
strategy of the country.

Importance of IT in economic development

a

O

Information Technology (IT) is enhancing the ability of the student to invent new
things. Technology also helps them to reduce time and money. Technology helps them
to be familiar with the international education system.

Information Technology (IT) for monitoring the environment serving the country from
different types of natural disasters. People are now much aware about the coming
disasters and they can take safe steps that reduce the expenses of the overall economy
of the country.

We can also see the use of information technology to operate energy resources that
helps to produce more products within short time and it is very much important for the
economy of the country.

The use of information and communication technology is now decreasing the time and
expenses of the businesses. It provides convenient situation to deal with the
international market. So, it can be easily understood that information and
communication technology is assisting Bangladesh to expand the economy.
Technology in agricultural sector is helping Bangladesh for more yielding in every
season. It also helps to protect the crops from being wasted and also from the insects.
So, it is definite that technology is developing the economy of Bangladesh as it is an
agricultural country.
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O Industry is the backbone upon which the economy of any country prevails and
technology is the blood that gives a country the flow of economic development. Many
developed countries invest in our country and they made Bangladesh familiar with
different modern technology that has been helping the economy to increase rapidly.
(The Role of Technology in the Economic Development of Bangladesh, TohuraMoriom
Misti, University of Dhaka)

Technology brought Bangladesh towards a new floor with lots of blessings. At the same
time it also brought some curse for the society and people of Bangladesh. But in total
technology is very much important for the economic development of the country. The role
of technology in the economic development of Bangladesh is like a guardian angel.

11. Describe the ACID Properties of a Database. When Does a

Deadlock Occur & How Do You Prevent It in a Database?

| Assistant Programmer 2018

In computer science, ACID (Atomicity, Consistency, Isolation, Durability) is a set of
properties of database transactions intended to guarantee validity even in the event of
errors, power failures, etc. A transaction is a very small unit of a program and it may
contain several low-level tasks. A transaction in a database system must maintain ACID
properties in order to ensure accuracy, completeness, and data integrity.

Atomicity: This property states that a transaction must be treated as an atomic unit, that is,
either all of its operations are executed or none. There must be no state in a database
where a transaction is left partially completed. States should be defined either before the
execution of the transaction or after the execution/abortion/failure of the transaction.

Consistency: The database must remain in a consistent state after any transaction. No
transaction should have any adverse effect on the data residing in the database. If the
database was in a consistent state before the execution of a transaction, it must remain
consistent after the execution of the transaction as well.

Isolation: In a database system where more than one transaction are being executed
simultaneously and in parallel, the property of isolation states that all the transactions will
be carried out and executed as if it is the only transaction in the system. No transaction
will affect the existence of any other transaction.
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Durability: The database should be durable enough to hold all its latest updates even if
the system fails or restarts. If a transaction updates a chunk of data in a database and
commits, then the database will hold the modified data. If a transaction commits but the
system fails before the data could be written on to the disk, then that data will be updated
once the system springs back into action.

Dead lock occurrence: A deadlock is a condition wherein two or more tasks are waiting
for each other in order to be finished but none of the task is willing to give up the
resources that other task needs. In this situation no task ever gets finished and is in waiting
state forever.

Coffman conditions: Coffman stated four conditions for a deadlock occurrence. A
deadlock may occur if all the following conditions holds true.

O Mutual exclusion condition: There must be at least one resource that cannot be used by
more than one process at a time.

OO0 Hold and wait condition: A process that is holding a resource can request for
additional resources that are being held by other processes in the system.

O No preemption condition: A resource cannot be forcibly taken from a process. Only
the process can release a resource that is being held by it.

O Circular wait condition: A condition where one process is waiting for a resource that is
being held by second process and second process is waiting for third process ....so on
and the last process is waiting for the first process. Thus making a circular chain of
waiting.

Deadlock prevention: We have learnt that if all the four Coffman conditions hold true
then a deadlock occurs so preventing one or more of them could prevent the deadlock.

O Removing mutual exclusion: All resources must be sharable that means at a time more
than one processes can get a hold of the resources. That approach is practically
impossible.

O Removing hold and wait condition: This can be removed if the process acquires all the
resources that are needed before starting out. Another way to remove this to enforce a
rule of requesting resource when there are none in held by the process.

O Preemption of resources: Preemption of resources from a process can result in rollback
and thus this needs to be avoided in order to maintain the consistency and stability of
the system.
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O Avoid circular wait condition: This can be avoided if the resources are maintained in a
hierarchy and process can hold the resources in increasing order of precedence. This
avoid circular wait. Another way of doing this to force one resource per process rule —
A process can request for a resource once it releases the resource currently being held
by it. This avoids the circular wait.

12. Tax Friendly Culture for Sustainable Development

|Assistant Programmer — 2018]

Mobilization of the desired level of resources and promotion of tax policy framework is
required to ensure a tax-friendly culture. The resource requirement to achieve universal
access to basic infra-structure in the least developed countries is much steeper at nearly
10.7 per cent of their annual GDP. As a result, collection of taxes in Asia and the Pacific is
constantly below the average and the government of their region have also fallen behind in
exploiting local taxes. Inadequate public revenues and in tax regimes are obstacles to
sustainable development.
q3aq.&H

Here, the requirements that are needed to ensure tax-friendly for sustainable development
are as follows:

First, a more decentralized approach for urban sustainable development is required in
order to obtain additional resources to finance the Sustainable Development Goals
(SDGs). For example, according to a recent review, more than 1700 people are moving to
Dhaka city in search for better livelihood. As a result the population of this city is
gradually increasing that creates an extra pressure in urban life. In order to reduce this
tendency, government should pay attention to rural development.

Second, government should set an effective property tax rate that will reduce the
municipalities' excessive exposure to deficits and dependency on national transfer.
Moreover, government should plan for collecting other taxes as well as encourage people
to give taxes whole-heartedly.

Third, coordinating and mainstreaming economic, social, and environmental
considerations in tax policies is required for tax-friendly environment. This policies should
contribute to addressing income and wealth disparities. Adjustment in tax policy are also
required to ensure high income and wealth are taxed effectively to redistribute revenues
for the social uplift of the population.
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Fourth, in recent years, Asia-Pacific developing countries like Bangladesh, have become
interested in environmental tax reforms. Reforms in this area should now be taken
forward. For example, low oil prices provides the opportunity for fuel subsidy and
transport fuel reforms. Such reforms can help to achieve this objective and contribute to an
environmentally sustainable economy especially for newly industrialized countries.

Finally, developing countries may streamline and nationalize tax incentives to expand and
protect the tax base. Excessive tax incentives should be reduced. At the same time,
optimum tax incentives are needed to promote businesses and tightening transparency.

13. Role of Commercial Bank in SME
[Combined 3 Bank SO —2018]

Small and Medium Enterprises (SME) are essential for economic growth, poverty
alleviation, generation of employment and promotion of more pluralistic society. SME
rely on commercial banks for a variety of reasons that make it convenient to do business
and grow a company. By the supports of commercial bank, SME start and expand their

businesses which create new entrepreneurs in competitive markets.
The key roles of commercial banks in SME are described as:

O Loan: Though provision of loan depends on different types of criteria like sales
growth, assets and some reasonable sales projections, commercial bank offers a variety
of interest rates and loan lengths for SME. According to the Wall Street Journal, the
role of commercial bank in SME has become progressively more personal and
relationship-oriented. There are about 69,902 SME enterprises employing
approximately 1,937,809 workforces in the SME clusters of Bangladesh. Their annual
turnover is about BDT 573,510 million per year.

O Investment Services: To earn additional revenue and growth in SME, invest the profit
is a secure way where investment department guides in the selection of stocks, bonds,

money market accounts and real estate.
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O Corporate Credit Cards: By getting credit cards in the name of enterprise from a
commercial bank can help to keep track of all business purchases because that will all
be on one statement.

O Bookkeeping: Commercial banks have the scope of giving bookkeeping facilities To
SME. Bank statements with categorizing expenses, profit-and-loss statements,
financial reports and other essential records for their companies are the major
bookkeeping facilities from commercial bank for SME. These essential records include
tax documents that show the deductible expenses, taxable income and exempt income
for a small and medium business.

O Risk Reduction: SME reduces risk by the financial and economic assistance from
commercial bank. Commercial banks provide the platform where different SME work

with each other for business proliferation.

Contribution and significance of SMEs in Bangladesh

About 85 percent of Bangladeshi formal business enterprises are SMEs (ADB Institute,
2016). They constitute about 75 percent of non-agricultural employment and contribute
about 25 percent to the national GDP. This 25 percent is contributed by only the
manufacturing SMEs. However, this amount could in fact be much higher if the
contribution of service sector SMEs could be calculated. Till now there has been little data
available on service sector SMEs of Bangladesh, even though this sector contributes
around 56.34 percent to the GDP, making it the largest contributor.The significance of
SMEs can be clearly observed if we take a look at the contribution of SMEs in some select
Asian countries. For example, about 97.3 percent of enterprises in China, 97.3 percent in
Malaysia (2017)

In conclusion, the role of commercial bank is inevitable in the sector of SME. Commercial
bank should come forward to improving their terms and conditions which seems to be

kindlier and amicable for SME.
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14. Single Digit Interest Rate : Problems & Prospects

[Bangladesh Bank AD - 2018]

All state-owned enterprises have promised not to demand more than 6 percent from banks
for parking their funds with them with a view to facilitating the long-delayed single digit
interest rate for lending. The development comes after private banks told Finance Minister
AMA Muhith that it would not be possible to bring down the lending rate to 9 percent if
the SoEs (Wasa, BPDB, BPC, Petrobangla, BTRC, Sadharan Bima Corporation and Jiban
Bima Corporation etc. ) do not keep their funds with them.

Of the 62 scheduled banks in the country, 43 are private. Currently, the private banks'
lending rates hover between 10 percent and 16 percent while the deposit rates are below 6
percent. But the rates on fixed deposit schemes for three months to three years range
between 5 percent and 10 percent; the rates are above 10 percent in a few banks.

Implementation of Single Digit Interest Rate will be faced some problems:

O The SoEs tend to keep their funds through an unofficial process of competitive bidding
among banks; whichever bank offers the highest interest rate they go to them with
their deposits.

O The interest rate on national savings certificates is still over 11%. So, people interests
to buy national savings certificates than deposit in banks. It makes liquidity crisis.

O The benefits include lowering of corporate tax, slashing of repo rate and reduction in
cash reserve ratio as the government moved to decrease the lending rate and ease their
liquidity crisis.

O Private Banks will face the alleviation of profits due to this change etc.

Also there are some prospects in this case:

O The banks said the lending rate would definitely come down provided the SoEs keep
their funds with private banks and the interest rate on national savings instruments is
lowered in line with the bank deposit rates.

O The lowering of lending rate is long overdue as the government and the Bangladesh
Bank have extended private banks a host of benefits in the last four months to this end.

O The benefits include lowering of corporate tax, slashing of repo rate and reduction in
cash reserve ratio as the government moved to decrease the lending rate and ease their
liquidity crisis.

O Private banks were also allowed to hold 50 percent of the funds of state agencies, up
from the previous ceiling of 25 percent -- a move that has led to its desired outcome,
according to finance minister.
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O The interest rate of national savings certificates will be reduced etc.

For keeping the interest rate in single digit, Bangladesh Bank Governor has suggested
some steps that should be taken:

O Reducing the management expenditure by decreasing defaulted loans;
O Reducing the difference between interest rates of deposit & loan;

[0 Reducing the interest rate of national savings certificates;

O Creating the favorable environment to reduce inflation etc.

We hope & believe that the implementation of single digit interest rate will be fruitful for
the banking sectors. This decision will help to provide a better economic condition in
banking arena.

15. Imagination is greater than knowledge
[Bangladesh Bank AD - 2018]

“Imagination is greater than knowledge.” is a famous quotation by great physicist & Noble
Laureate Elbert Einstein. He signifies the imagination over knowledge & made a new era
to discuss about imagination to us.

Imagination is something that we think with creativity & which is not exist right now. But
can be converted to the reality with the use of our hard work & knowledge. Knowledge is
something that we learn from books & from the eyewitness practically.

Every invention in science is the output of imagination. That’s why it is said that today’s
imagination is future’s science.

Today’s airplane is the result of the imagination of phenomenal painter Leonardo De Vinci
in 15" century. He painted his idea of airplane & now it is a simple reality.

Today’s sub-marine is the result of the imagination of Jules Verne. He wrote his ideas in
his science fictions.

Literature is also delighted with imagination. Writers use their imagination in writing
stories, poems etc. If they were closed them in the bookish knowledge, then we would not
any new thrills in the stories they wrote.

Cinema industry is another field of using imaginations broadly. We see many science
fictions, cartoons, video games with rich imaginations.
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But it has to confess that we have to use knowledge to imagine something. We may say
that imagination is also a proper use of creative knowledge.

The given quotation teaches us that we have to learn something & apply it to imagine
something new. Imagination should be given priority over knowledge. From the
discussion it is clear that imagination is the mother of new invention.

We may change the world with imagination. John Lennon, the greatest singer of British
Band “Beatles” uses the word “Imagine” with the great hope of peaceful world as-

“Imagine all the people living life in peace S3aq9. 58
You may say I’m dreamer but I’m not the only one
I hope someday you will join us

& the world will leave as one.”

16. A Quest for Peace in Middle East : Recent Perspectives

[Bangladesh Bank Officer — 2018]

Middle East is the place of neurasthenia since the establishment of Israel in 1948. Recently
the fire of unrest is increasing for many reasons. More than 50 Palestinians had lost their
lives by the attack of Israeli armies in the 6 week long “Great March of Return” protest.
Before that more than 60 Palestinians had lost their lives in the time of the inauguration of
US embassy at Jerusalem. So, it is clear that the quest for peace in Middle East is a matter
uncertain journey of the world community.

Beside the Palestine crisis, there are a lot of problems in Middle East. Syria Crisis, Yemen
Crisis, Saudi — Qatar Crisis, Saudi — Iran Crisis are the main problems now. In every case,
USA is involved for their own benefits. They destroyed Iraq & Libya for oil resource.

For the quest of peace in Middle East, world community, UN & USA took many steps.
But most of them are downed in failure. Some incidents & results are given below:

O USA expressed their roadmap for two state solutions for the peace among Palestine &
Israel. But they showed partiality to Israel & tried to keep the interest of Israel & USA
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in many ways. Establishing the embassy in Jerusalem is another step they have taken
in favor of Israel.

O Saudi Arabia attacked Yemen. As a result many people died here.

O Saudi Arabia & Iran are trying to be the main power in Middle East. Also their
opposite ideology keeps the enmity alive.

O USA is trying to force Syrian president Basar Al Asad but the result is not good
enough for them. Because the Russia has given shelter the Syrian govt. But many
civilians died by the collision between the Syrian army & US supported rebels.

For establishing the peace in Middle East, some steps should be taken immediately:

0 Two state solutions between Israel & Palestine have to be effective with proper
distribution of the lands by UN.

O Syrian war & attack on Yemen have to be stopped immediately. The opportunity of
choosing their government has to be given to the peoples of these countries.

O USA have to leave their allurement of oil in Middle East.

O Iran & Saudi Arabia have to stop the chase of power & they have to concentrate in the
case of Palestine crisis.

O Arab League & OIC should work for the sake of the peoples they represent etc.

Experts’ says Middle East crisis the main reason behind the global terrorism. So, it is
important to establish peace in Middle East immediately.

17. A Self Reliant Economy : Concept & Reality

[Sonali Bank SO — 2018]

The concept of a self reliant economy is significantly discussed all over world. Economists
define self-sufficiency or self-reliance as the state of not requiring any aid, support,
interaction or trade with the outside world. But it is generally believed that a fully self-
dependent economy or autarky is not possible in today’s world.

A system is self-sustaining (or self-sufficient) if it can maintain itself by independent
effort. The system self-sustainability is:

1. the degree at which the system can sustain itself without external support
2. the fraction of time in which the system is self-sustaining

In the economics literature, a system that has the quality of being self-sustaining is also

referred to as an autarky.
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But we have to look over the reality of economy. The economy of Bangladesh is moving
with a smooth speed. We are going to become middle income country in 2024. So, the
degree of self reliance of Bangladesh is increasing, we may say now. Some cases that
signify the self reliance of Bangladesh are given below:

Bangladesh’s per capital income is 1752 US Dollar now which is only 100 US Dollar
in 1971.

GDP growth rate is 7.86% which is 5.4% in 1991.

First Budget of Bangladesh was about 746 Crore Tk but now it is expanded to
4,64,573 Crore Tk.

Bangladesh is self dependent in Rice & Fish production. About 40.6% labor force is
directly involved in agricultural sector.

The difference between import & export is decreasing. It is 12000 million US Dollar
(approximately) now which is a good sign.

Foreign Currency’s reserve is increasing & it is 31,923 million US Dollar now.

Rate of poverty is decreasing significantly & it is 24.3% which was 70% in 1971.

The expected average lifetime is increasing & it is 71.6% now.

Total remittance accepted in last year is 12,088 million US Dollar.

Literacy rate is 71% now.

Bangladesh is a big name in Ready Made Garments sector globally.

Ooooooo o o oo 0O

But it is impossible to be self reliant 100% because of the globalization. It is not more
important to make the economy sustainable than self reliant. The economy of Singapore is
fully import based. But they are the giant in world economy due to their sustainability in
economy. So, we have to focus more on being sustainable economic country rather than
the discussion about the concept & reality of self reliant economy.

18. Leading a Successful Life

[Agra'ni Bank Officer (Cash) — 2018]

Everyone in the world expect the success. Leading a successful life is a dream of
everyone. They invest their valuable times for getting success. Because they know that the
world hails only the successful one. Successful people get respect, financial stability, fame
etc.

For leading a successful life, there are some qualities that should have —

O Discipline;
O Punctuality;
0 Hard work;
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O Dedication;

O Patience;

O Clear concept about the desire;
O Innovative thinking etc.

The honesty to own goal is a significant factor for being successful in life. Success is not a
single day’s matter. Getting success is a continuous process.

If we study the biography of the successful persons, we will get many thinks that should
be followed. One common think is that they didn’t get the success without hard work,
dedication, patience & the qualities described before. Almighty helps those who help
thyself. Luck supports the hard working & dedicated peoples.

But we have in mind that leading a successful life doesn’t mean only the successful career
but also a successful social & family life. If we can enlighten our family, society & the
country, then it is the success. The world remembers the good deeds by the successors. If
we are successful in my sector, then we have a duty to inspire, support & guide other how
to be successful.

It should be kept in our mind that all of us have to leave the world today or tomorrow. If
we contribute in the world by doing some good work, then it will be the case of
remembrance. Being a honest man is more important than being the a successful man.

19. Economy of Bangladesh : Simply Keep Growing

|Rupali Bank Officer (Cash) — 2018]

After the Liberation war, Bangladesh started his journey from zero. Our economy was in
the primary stage. Howbeit the US foreign minister Henry Kissinger ridiculously
mentioned Bangladesh as bottomless basket. They were confused about the future of
Bangladesh. But today Bangladesh is an emerging nation in the world economy by proved
them false.

Renowned economic research institute Goldman Sacks mentioned 11 nations as emerging
tigers including Bangladesh. UNCTAD reported that Bangladesh is one of the five nations
whose GDP growth is 7% in 2017.These information clarified that the economy of
Bangladesh keeps growing.

Some statistics that’s justifies the progress of the economy of Bangladesh are given below:
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Bangladesh qualified primarily for becoming the developing nation in 16 March 2018.
Bangladesh will be developing country in 2024.

Bangladesh’s per capital income is 1752 US Dollar now which was only 100 US
Dollar in 1971.

GDP growth rate is 7.86% which is 5.4% in 1991.

First Budget of Bangladesh was about 786 Crore Tk but now it is expanded to
4,64,573 Crore Tk.

Bangladesh is self dependent in Rice & Fish production. About 40.6% labor force is
directly involved in agricultural sector.

The difference between import & export is decreasing. It is 12000 million US Dollar
(approximately) now which is a good sign.

Foreign Currency’s reserve is increasing & it is 31,923 million US Dollar now.

Rate of poverty is decreasing significantly & it is 24.3% which was 70% in 1971.
Total remittance accepted in last year is 12,088 million US Dollar.

Bangladesh is a big name in Ready Made Garments sector globally.

Bangladesh is making Padma Bridge from its own money. It shows the economic
sufficiency of Bangladesh.

Bangladesh has launched its first satellite Bangabandhu-1 which will bring financial
benefits for Bangladesh in 40 ways etc.

O OooOooo o o oo o O

Bangladesh is going to celebrate its golden jubilee in 2021. Vision 2021 is the strategy of
the government for making a self reliant Bangladesh. Also another vision is Vision 2041 is
to be developed country in 2041. We can say that Bangladesh is in the way to be
developed as soon as possible & our economy is simply keep growing.

20. The Next Wave of Social Media

[BDBL SO — 2018]

Without checking inbox, we can’t imagine a day now-a-days. This is the revolutionary
effect of Social media. Every day different social media like Facebook, twitter etc.
increase their features day by day to fulfill the demand of the user.

In near future, the social media will transform in a new dimension which can be imagined
such as-

O Uploading Files facilities: In the next update, doc & pdf file sharing option will be
expected to add.

O Adding E-commerce feature: In future, social media will add an E-commerce tab in
there App and web. They know the choice of user. So, they will provide products in
those tabs for the user.

WWW. Bmg har.com L]



O Increased privacy: Now-a-days, privacy is a most important issue. Recently it has
been reported that the Social media platforms sell our privacy to third party. Some
time we can't feel safe for this. So, in future, more privacy will be expected from social
media.

O Best way of communication: Online calling is being popular day by day. In near
future, most of the user will use online calls for communication.

O Live telecast service: Most of the social media provide live service. Facebook live is
very much popular now. Most of the social media provide opportunity to upload video.
Live telecasting will be available & easy for general users.

O Added other new feature for public post: We can post video, picture and text as post
now. But we cannot post audio. In future, it will be added audio post feature and many
more.

In future, most of the marketing work done through social media. Those media are
developed not only for communication but also for business.

21. The Issue of Good Governance in the Banking Sector

[Dhaka Bank TACO - 2018, BKB SO - 2017, Modhumati Bank PO —2017]

Good governance is a term that used to describe how public institutions conduct public
affairs & manage public resources. Good governance in the banking sector is an expected
matter for the peoples connected with this sector. Bangladesh Bank is committed to
establish good governance practices in banks and financial institutions besides fulfilling its
core objectives like employment maximization and price stability in the country.

The country's banking sector has not been in a proper shape in recent years. They have
faced liquidity problems.

After a number of major financial scams unearthed recently, the management problems are
found to be more serious, particularly in the case of the state-owned banks (SoBs).The
limited authority of the central bank over boards of directors of such banks and the
frequent interference by the government in both management and loan matters are largely
blamed for the present state of affairs in the public-sector banks. The issues that are now
being encountered by such banks have, in fact, originated from the lack of good
governance.
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The private banks are also not immune to this problem and they also have their
deficiencies in this area. No bank in Bangladesh can claim to have introduced corporate
culture in its governance system, in totality.

Some major steps should be taken to balance ensure the good governance in the banking
sector. These are:

O Central Bank should be more independent & transparent in implementing & taking
decisions

O Bank Company Act (BCA) should be updated to ensure the reduction of political &
administrative influence in the case of loans in banks;

O Examples should be created to punish the responsible persons of scams in banking
sectors;

O Digitalization & upgrading online banking system will help to establish good
governance etc.

The central bank has to ensure the provisions of BCA and rules framed under it are duly
enforced. Otherwise, making of laws or rules and issuance of circulars will not help much
in ensuring good governance in a bank or any other financial institutions unless and until
those are strictly followed.

22. The Padma Bridge : A Dream Comes True

[Rupali Bank Officer (Cash) —2018]

Padma Bridge is not a dream now. It’s a reality which is our pride. We are building it with
our own money. The work is going on round the clock to meet the 2018 deadline for
completion total Bridge.

The length of the bridge is 6.15 km and width of the bridge is 18.10 meter. China Major
Bridge Engineering Company Ltd. is doing the key work while another Chinese company
Sinohydro Corporation Ltd is supervising river training being done by Korean
Expressway.

Proper communication system is necessary for Development of a country. When the
making of Padma Bridge will be completed, the communication system between
southwest districts and the whole country will also be developed. It will impact all spears
of our country. This Bridge is simply a blessing for south western part of our country and
also the whole country 21 districts directly connected to the capital by this bridge
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Information about economics impacts and benefits of Padma bridge:

O Direct road link between the capital and 21 district of southwest region;

O Traveling time between the capital and southwestern region to be reduced to one
fourth;

O Being a part of the proposed Asian highway and trans-Asian railway network, the

bridge will facilitate regional connectivity.

It will brings 29% growth in constructive sector, 9.5% in agriculture, 8% in

manufacturing and transport.

Poverty will be dropped by 1% in the region, 0.8% nationally.

GDP growth will be increased to 1.5% in southwest region, 0.56% in countrywide.

New employment and business opportunity will be created for the local people.

Daily traffic will be increased from 4300 at present to 12,831 in 5 years to 45,000 in

2040.

River training will save 9000 hectors of land worth 156 USD million from erosion and

flood.

O Electricity, gas supply lines and optical fiber cables to pass through the bridge, savings
271 million USD.

O 12.400 million USD ferry service cost on jajira route will be saved.

oooo O

a

Padma Bridge is the most important and challenging first track project in the history of our
country. Now we have proved that we can do. It’s not a dream, its reality now.

23. Modern Technology & Globalization

[Agrani Bank Officer(ICT) - 2017]

Globalization is the process of interaction and integration between people, companies, and
governments worldwide. In other words, the degree of integration is measured by trade
flows, capital flows, and people flows and an increase in such flows is an increase in
globalization. On the other hand, Technology is the number one factor driving these flows.
Technology refers to methods, systems, and devices which are the result of scientific
knowledge being used for practical purposes. It has been observed over the last century
and a half that technological innovations are closely correlated with globalization. Here
are the details about modern technology and globalization

O IT and Globalization: IT is a driving force in the process of globalization. IT drives
the innovative use of resources to promote new products and ideas across the nations
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and cultures, regardless of geographic location. Creating efficient and effective
channels to exchange information, IT has been the catalyst for global integration.
Moreover, rapid advancement in optic technologies has also been critical to the IT
revolution. Fiber optics technology enables data including voices captured in digital
form to be converted into the tiny pulses of light and then transmitted at high speed
through glass fibers wrapped into large capacity communication tables. Fiber optic
cable has brought about a revolutionary change in the internet based communication
system and makes the communication system faster than before.
O Distant Learning and Globalization: By distant learning one does not need to go
abroad for study. In this process a person can achieve desired degree following the
course material provided by the authority and after successfully completing the degree,
one gets certificate. Technological advancement and globalization have made it
possible.
O Healthcare and Globalization: IT is dramatically improving healthcare in the
following ways

e Prevention and controls of emerging infectious diseases

e Patient to healthcare provider interaction

e Rapid dissemination of information

e Improved responses to outbreak situations.

Many healthcare problems in developing countries are being addressed using IT.
Digital records and images using digital cameras have made it possible for doctors
around the world to share information or offer advice on treatments for
complicated ailments. For example, using internet connections, doctors working in
remote regions of northern Uganda during an outbreak of deadly Ebola virus
would be able rapidly to transmit their findings to experts at the World Health
Organization (WTO) and the US Centers for Disease Control in Atlanta.

O Education and Globalization: In this modern age, education system has changed a
lot. After the inclusion of IT education, there is a revolutionary change happened in the
world. Both emergence of the internet and new developments in educational software
vastly enhanced digital education over the past decades. There has been a substantial
increase in the quantity and diversity of the educational material available over the
internet or through the use of satellite video and audio linkups.

IT offers especially valuable educational opportunities for poor people in developing
countries. Students and other residents of poor countries are increasingly using the
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internet to gain access to information and communicate via e-mail. Doctors, scientists
and other professionals, for example, can achieve cheap or free access to journals and
other professional publications that are too expensive to afford in hardcopy versions.

O E - Government: IT can enhance interactions between citizens and their governments
in several ways. The use of IT in government is sometimes called ‘E-government ‘can
enhance the efficiency and effectiveness of government services. E-government can
also help to achieve other goals of good governance, such as accountability and
transparency.

In conclusion, it can be said that, if the new technologies are to fulfill their promise, it is
necessary to direct attention towards the cost and concerns that come with globalization
with technology. History advises that the measures taken must be developed through close
consultation between government, private sectors experts, stakeholders and citizens.
People need to partake in the ongoing debate by staying informed on current events, and
technology facilitates the process in a vital way.

24. Significance of Observing Intellectual Martyrs’ Day

in Our National Life
[Al-Arafah Islami Bank MTO-2017]

Every year the nation observe the Martyred Intellectuals' Day paying glowing tributes to
the intellectuals who were brutally killed by the Pakistan occupation forces and their local
collaborators at the fag-end of Bangladesh’s Liberation War in 1971. Sensing a
humiliating defeat, the retreating Pakistani forces and their collaborators - Razakars, Al-
Badrs and Al-Shams dragged off the frontline Bangalee intellectuals and worthy
professionals from their houses on December 14 and assassinated them with the intention
of crippling the new-born nation intellectually.

The Memorial becomes flooded with wreaths of flowers placed there by several political
parties, social and cultural organizations and citizens. Hundreds also gather at the
Memorial to honour the intellectuals who were murdered in the killings fields of
Rayerbazaar in the very last days of the War. Among the martyred intellectuals are Prof
Muneir Chowdhury, Dr Alim Chowdhury, Prof Muniruzzaman, Dr Fazle Rabbi,
Sirajuddin Hossain, Shahidullah Kaiser, Prof GC Dev, JC Guha Thakurta, Prof Santosh
Bhattacharya, Mofazzal Haider Chowdhury, journalists Khandaker Abu Taleb,
Nizamuddin Ahmed, SA Mannan (Ladu Bhai), ANM Golam Mustafa, Syed Nazmul Haq
and Selina Parvin.
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The government chalk out elaborate programs to observe the Martyred Intellectuals Day to
commemorate the December 14 tragedy. If they were alive today, the nation could be
benefitted in various ways. Present government have taken steps to bring the culprit to the
book in order to punish the killer of intellectuals. The sooner the criminals get their
overdue punishment the nation can pay back a part of the overdue debt to the martyrs and
step ahead for realizing their dreams an exploitation free functional democracy.
q3ad. o

These martyred intellectuals were very famous personality in their respective field. By
observing this day, we commemorate their sacrifice in achieving the victory against the
Pakistani Army. From language movement to liberation war, they played a significant role
and because of their priceless contribution now the nation has got a an independent
country. Losing these heroes just two days before independence obviously was a great loss
for Bangalee nation because the nation could get much knowledge from them that could
have been led Bangladesh in the top of success within a very short period. But the nation
deprived of these opportunities because of the brutal killings led by the Pak Army.

To sum up, there is no denial that Bangladesh has lost its meritorious persons on 14th
December and this loss will never be filled by anything. But by ensuring the capital
punishment against the collaborators of Pakistani Army, we can surely pay tribute to them.
We need such dedicated persons in order to build a prosperous nation.

25. Green Economy : A Solution for Future Dhaka

[BHBFC SO - 2017]

Green economy is getting a big place in the discussion of future plans recently. It can be
defined as an economy that aims to reduce environmental risk and ecological scarcities
and that aims for sustainable development without degrading the environment. It is closely
related with ecological economics, but has a more politically applied focus. The 2011

UNEP green economy report argues that to be green, an economy must not only be
efficient, but also fair.

The number of population of Dhaka is increasing rapidly. That’s why experts’ has
suggested some initiative that can be taken for future Dhaka to control the population
blast:

O Enhancing the environmental products and services;

O Increasing use of renewable energy instead of fuel energy;

O Introducing energy efficient products and services;

O Transforming the tannery from Hazaribag to Savar as soon as possible;

www. Boighar.com L]




Importing clean transportation and fuel systems;

Constructing the infrastructures with keeping the thought of greener country;
Switching from carbon to non-carbon components;

Rationalization of lands’ use and urban policies;

Introducing of integrated resources and water management system;
Appropriate implementation of environmental legislation etc.

ooo0oo0oa0

Some Initiatives that can be taken by the government-

Introducing updated building code;

Arranging awareness raising campaign among the student and other city dwellers;
Installing solar panels in the government and semi-government organizations;
Using CFL bulb in all ministries and power sector entities;

Conventional street light to be replaced by LED;

The gradual discontinuation of incandescent bulb and electric heater;

Limiting the use of air-conditions;

Encouraging the business community for using solar energy;

Closing the market and shopping mall within 8 pm.

OooooOooooad

Green economy is a desired topic for future Dhaka. It is a different economic concept than
the traditional economic model and it is important for Bangladesh. Government agencies
must be responsive in implementing a green economic policy.

26. Functions of Commercial Bank

|Southeast Bank TCO - 2017

Commercial banks are the significant part of the economic system of any country. In
Bangladesh, There are 62 scheduled commercial banks. When a bank offer service to the
general public and companies is called commercial bank. All the commercial banks are
done almost same type of functions. The function of a commercial banks are given below:

O Collect or receiving deposit: Collecting deposit is the main function of a commercial
bank. Commercial banks collect money from the people. For this people have to open
a bank account. This account may be personal/savings account, business a/c. Savings
account holder gets profit/interest for their deposits.

O Providing loans: Commercial Bank provides loan to the public or companies by
following some rules & regularities. They have different type of loan products in
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different interest rate like short-term, mid-term and long-term etc. Providing Loan is
the main way of income of a bank.

Fixed Deposit: Banks receive certain amount for certain period with contracting to
provide some interest against it. This is called fixed deposit.

Bank overdraft: Commercials bank offers their trusted customer to draw more than
their deposit. Bank charges few amount on the Over draft.

Discount of Bills: Commercial Bank buy bill of exchange, accepted discount bill and
sell that in maturity for get some Interest.

Advance loan: Bank give advance loan to their customers against their deposit. It is
very helpful for customer for sudden need.

Medium of transfer money: Bangladeshi people lives different part of the world.
They can transfer there earning through the bank through online banking serviecs.
Taking various payments: Commercial bank takes utility bills e.g. electricity bill, gas
bill, water bill etc.

We have discussed the most common functions of a commercial bank. They have also
some other function vary from bank to bank like Car loan, Home loan, Credit card
services, student account etc.

27. Role of Opposition in Democracy

[Agrani Bank SO - 2017|

Democracy is the government of people, by the people and for the people. It is the most

common form of the government in this world. The functions of democratic government is

largely depends on the existence and the dynamism of opposition party. Good governance

cannot be expected without responsible opposition party.

The fundamental roles of opposition party are described below:

O The opposition party raises the issues of public welfare that are not concerned by

ruling part. This happens when they finds the government is not functional as per the

will of the people.
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O The opposition party protests for the improper policy taken by government and
criticize the government. The ignorance of government spreads protestation in the
Parliament House and at the public level.

O The Opposition party forms a ‘shadow cabinet’ to exercise vigil over the performance
of the government.

O It is the Opposition in the Parliament that has a very important role of check and
balance to play in the larger public interest and correct democratic practices.

O Members of the Opposition parties are also included in the various committees
attached to the respective ministries. All the measures of the government connected
with the respective ministries are discussed and finalized by them. The Opposition
plays a significant role in it through its recommendations.

O Therefore, in shaping of the legislative measures, the Opposition has a say, or at least
influences on it. If their recommendations are ignored, they have another chance when
the Bill is introduced in the House and debated.

At the end, it can be said that a state does not enjoy the fruits of democracy without strong

and effective opposition party. Opposition party makes the ruling government

accountable, responsible and functional.

28. Bangladesh on the Way to Middle Income Country

IDBBL. PO 2017

The national development discourse in Bangladesh tends to consider graduating from the
least developed country (LDC) category and becoming a middle-income country as
interchangeable. The country continues to express its aspiration to join the middle-income
country group by 2021, the 50th anniversary of its independence. However, this status has
already been achieved — Bangladesh joined the lower middle-income country category (the
lower tier of the two tiers of the middle-income category) on 1 July 2015. On the other
hand, graduation from the LDC group is almost certain, but not until 2024, if the country
meets all the technical requirements in the coming years (Policy Brief, 2018, CPD).
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There are three conditions for being LDC & LDC graduation. These are Gross National
Index (GNI), Human Asset Index (HAI) and Economic Venture Index (EVI). A nation has
to achieve at least two targets of them. The targets are in the chart below-

GNI Less than 1025 1274 ( Average of 2014,

More or equal to 1230
Dollar Dollar 2015 & 2016)
HAI Less than 60 66 or More 73.2
EVI 36 or More 32 or Less 25.2

Experts’ says there are some advantages as an impact of LDC graduation:

O UNCTAD reported that Bangladesh is in list of top five countries whose GDP growth
will be kept in 7% in between 2015 to 2021. LDC graduation will impact the
entreprenuers psychologically & also the GDP growth indeed.

O LDC graduation will magnifies the image of Bangladesh to the developed countries. It
will help to increase the trade & commerce.

O LDC graduation will extend the entreprenuers’ sufficency to keep in the field. It will
also diverse the production & product quality.

O Investment field will be created.

Bangladesh will also face some risks after LDC graduation:

O Advantage as LDC will be closed in export. 67% more tariff will have to pay by
Bangladesh. As a result, export will be reduced 5.5%-7.5% - said UNCTAD.

O Soft loan with simple agreement (IDA) from developed countries & donors will be
closed. As a result, cost will be raised in the loan dependent projects.

Graduation for the list of Least Developed Countries (LDC) was a dream for us. But the
dream comes to be reality now. We expect that Bangladesh government will take proper
steps to get maximum feedback from LDC graduation & also reduce the risks in minimum
level.

UN assistant secretary general Haoliang Xu has suggested Bangladesh to work together
with UN to escape the middle-income trap it faces. He said, “The country should focus on
structural transformation, innovation, increasing productivity, improving governance and

lowering inequality to address the challenge”
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29. Our Victory Day Highlighting its Importance for Bangladesh

|Bangladesh Bank AD (Statistics)-2017]

Our victory day, 16™ December, 1971, is one of the most memorable days in the history of
Bangladesh. The ruthless Pakistani soldiers surrendered to the freedom fighters of
Bangladesh on this day after the nine months of long struggle and we lost countless brave
souls, who sacrificed their lives for the birth of a new nation under the leadership of Father
of the Nation Bangabandhu Sheikh Mujibur Rahman. Since then we observe the day as the

victory day in an honorable manner every year with great solemnity and solidarity.

The whole country wears a festive look. This day begins with gunshot. Our national flag is
hoisted on the top of each institution, shop and shopping mall. Meetings, seminars and
discussions are held in various places. People go to the national memorial to show respect
to the martyrs. On this day, we take oath against any kind of injustice, tyranny and
falsehood. However, it is a day of joy, hope and inspiration. The parade of Army, BDR,
Ansar and Police etc. is held in all important places of the whole country. The important
buildings and private houses are illuminated after dusk. The victory day is a very
important day in our national life. This day is also special to all parents to teach their
children about the movement and achievement of real Bangladeshi heroes. On this day
drawing competition are also arranged for the children in front of Bangladesh parliament
House. This day commemorates the memory of the freedom fighters who sacrifice their
lives for the establishment of the independent Bangladesh. We have to know the real

history of our liberation war and spread the spirit of liberation war among all our citizens.

Bangladesh, new as it is, young as we are, is a nation full of potential. If our victory in the
nine-month Liberation War should have taught us anything, it is this: If we come together
as a country, no one can stop us. As we remember our fallen heroes, and the vision they
had for our country, let us also face our challenges head on, and do everything in our

power to create a better, stronger, and more peaceful nation.
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30. Importance of Bank in the Daily Life of Citizen

[Bangladesh Bank Officer (Cash) —2017]

Modern world and its economy do not run a single moment without banking systems.
Banking system is an inseparable phenomenon in the daily life of citizens. The demand of
banking system is aggregating day by day due the safety, reliability and ease of banking

system.
The importance of bank in the daily life of citizens is discussed below:

O Banks have played a vital role in our daily life by providing credit for performing
economic activities and at the same time conglomerate the surplus capital from general
public through different types of depository incentives.

O Agriculture is the major sector of our economy. According to new GDP measurement
system, it provides about 22 percent of our GDP. The recovery of agricultural credit is
satisfactory than other sectors and this credit directly affects the agricultural
production. Commercial Banks are one of the main means of government by which
government can implement different types of steps for eradicating poverty. Banks
motivate the people for savings through various programs and collect the dispersed
savings of the people.

O Banks provide the rural and small businessmen with loans from deposited money
which plays a crucial rule in rural development; especially the micro credit program is
very effective for development of rural sector.

O Bank plays a role in capital formation. Banks collect the dispersed savings from the
people through different deposit schemes. Then they distribute loans to the different
sectors for starting productive as well as any other self-sufficient economic activities.
They can provide our unemployment youths with training and loan to start business or
invest in a farm. It also plays a crucial rule in sustaining and developing our small and

cottage industries.
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O Banks acts in mentioning the disadvantaged groups in community under some special
programs. Besides these, car loan, house building loan, education loan and in other

basic needs banks provide loan which are very effective and essential to our everyday
life.

Though banking sector is the life-blood of our financial system, but functional area of
commercial bank is rather narrow than any other developed countries. In spite of some
limitations role of bank authorities should undertake more comprehensive programs to

develop our life status.

31. Ways to Improve the Transport System in Dhaka City

[Janata Bank AEO (RC) - 2017]

Transportation system is an intrinsic part of a city as well as a functional city more or less
lives on urban mobility. Dhaka, one of the mega cities, is impeded by improper

transportation system.
Problems of Transportation Systems

O A recent World Bank study shows that Dhaka’s average traffic speed has dropped
from 21km/h to 7km/h in the last 10 years, slightly above the average walking speed.
Traffic gridlock eats up 3.2 million work hours per day.

O Another study conducted by the Copenhagen Consensus Center says that the speed in
Dhaka is now 6.4km/h, and that if vehicle growth continues at its current pace, without
substantial public transport the average speed may fall to 4.7km/h by 2035.

O Concerned government departments may disagree about the numbers, but they agree
that traffic is slowing down. The government has already revised the Strategic
Transport Plan for 20 years (2015-2035) to enhance traffic speed.

O According to data compiled by Accident Research Institute (ARI) of Bangladesh
University of Engineering and Technology (BUET), Bangladesh witnessed a total of
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789 road crashes that left 1,049 people dead and 2,015 injured from January to March
in 2018. Among these mishaps, 57 road accidents occurred in Dhaka, taking 59 lives

and injuring 115 people as 60% of the road accident victims were pedestrian.
Urban Transport Policies of Bangladesh

O National Integrated Multimodal Transport Policy (NIMPT)
O Strategic Transport Plan for Dhaka ( 2016-2035)

O Dhaka Structure plan ( 2016-2035)

O BRT Act2017 & MRT Act 2016

O Road Transport Act 2017

Major components of Strategic Transport Plan for Dhaka (2016-2035)

5 Mass Rapid Transit (MRT) Line construction [MRT Line 1, 2,4, 5 & 6]
2 Bus Rapid Transit (BRT) Line Construction [BRT Line 3 & 7]

3 Ring Roads

8 Radial Roads

6 Expressways

21 Transportation Hubs

Improvement of Circular Waterway around Dhaka

Improvement of Traffic Management and Traffic Safety

Bus Sector Reforms [Route Rationalization, Bus Company

Formation, Relocation of Bus Terminals

OO0OOooOoOooooooao

Pedestrian first policy
Ways of Improvements

O Public Transportation system should be improved for movement of mass people.
0 Separate lane system for different transports should be implemented.

0 Eliminated all form of encroachment from Pedestrian ways and Footpath.
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Provision and regulation of parking system must be implemented.

Road diversion can be a good solution for some of the major arterial roads.

Removal of unfit vehicles and implementation of traffic laws is essential.

O o0agao

Improvements of non-motorized vehicles with proper movement guidelines and

regulation should be introduced.

O

Public awareness raising program must be boosted up in this context.

O

Rail and River Transportation should be improved for Dhaka city.

O

Scheduling of Time should be divided in a planned way for different urban institutions

and organizations to diverge the traffic demand through a uniform way.

To sum up, all concerned authorities regarding transportation system of Dhaka city should
come forward to improving this system by taking short term, mid-term and long term

initiatives and planning with proper implementation.

32. Do you Think Establishing Special Economic Zones Will Help to

Increase Private Sector Investment in Bangladesh? Discuss.
|Bangladesh Bank AD —2017]

Establishing Special Economic Zones will help to increase private sector investment in
Bangladesh by several ways. Special Economic Zones (SEZs) are physically demarcated
area where all the entities enjoy special privileges by maintaining standards and
regulation. Bangladesh Economic Zones Authority (BEZA) was instituted by the
government in November 2010, based on the Bangladesh Economic Zones Act, 2010, with
the aim of establishing 100 SEZs across the country by 2030.These SEZs requires huge

amount of private sector investment besides public and foreign investment.
The key factors of attracting private sector investment in SEZs are pointed here:

O The SEZs provide planned infrastructure with amicable business environment where

private sectors intend to invest for their business and trade.
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O For all Economic Zones, Income Tax Holiday (ITH) are rated as 1st and 2nd year
100%, 3rd year 80%, 4th 70%, S5th 60%,6th 50%, 7th 40%, 8th30%, 9th 20% and 10th
year 10%.Exemption from dividend tax is another opportunity after the expiration of
tax holiday.

O Joint ventures are allowed in SEZs. Royalty and technical fees will be exempted from
income tax. Tax exemption will also applicable on capital gain.

O According to BEZA, The SEZs are considered as custom boned area. 50% Rebate of
income tax on salary income of expatriates for 5 years will be given.

O The provision of custom duty exemption and exemption of double taxation subject to
double taxation agreement are also provided.

O The facility of 80% exemption of VAT on all utility services consumed inside the zone
is given for investors.

O 50% exemption of stamp duty and registration fees for registration ofleasehold land/
factory space is delivered for potential investors.

O The SEZs contain 100% backward linkage raw-materials and accessories to sell for
export oriented industries (EOI) in Domestic Tariff Area( DTA) as well as 20% sale of
finished product to DTA (From Export Processing Area —EPA). Sub-contracting with
DTA is also allowed.

SEZs can generate both static and dynamic benefits. Static benefits include employment
creation, export growth and rise in government revenues; whereas dynamic benefits
include economic diversification, innovation and transfer of technology through foreign
direct investment (FDI), and skills upgrading. All these opportunities are compelling

factors for private sectors investments in SEZs.

33. Reasons of Young Generation Indulging in Terrorism & its Remedies

[Janata Bank EO —2017]

In recent times terrorist activities from different terrorist groups have increased and among
these terrorist group most of the terrorists belongs to young generation. This is really
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shocking that a number of young people are engage in extremism. It is found in a study
that the reasons of young people indulge in terrorist activities are poverty, lack of
awareness, frustration, influence of violence shown in television etc. Now let’s take a look
on the reasons of young generation indulging in terrorist activities :

O

O

Poverty is considered one of the major reasons of indulging themselves in terrorist
activities. As they are poor, they run after money in order to make themselves solvent.
In this way, they get involved in terrorist activities.

Now-a-days, young people are much more sensitive. They have a tendency to disagree
with the confrontational policies of a country. As a consequence, they indulge in
terrorist activities to disregard the confrontational policies. agada.

In a developing country like Bangladesh, there is a lack of job opportunities that leads
the young generation to take the path of terrorism. Apart from this, not having enough
opportunities regarding education, rights, frustration rising from different issues, rage
work in them. These issues actually lead them to terrorist activities.

It has been observed that many young people are indulging in terrorist activities as
they are deprived of basic rights from the government. For example, ARSA, is said to
be terrorist group that has been formed to regain the basic rights.

Because of the oppression of the powerful nations on the Muslims across the Muslim
countries, young people are getting themselves involved in terrorist activities. Because
of the aggression of the western power in the middle-east, many people have lost their
ways of earning livelihood. As a result they are taking the path of terrorism and get
themselves involved in criminal activities.

Now-a-days, It has been observed that many educated young people are indulging
themselves in terrorist activities. Actually, they are being attracted to this criminal
activities by being influenced from the programs like movies, Islamic programs etc.
Moreover, many unscrupulous people are influencing them to get involved in this
criminal activities by motivating them in a wrong way.

In recent times, children grow up without the proper care of their parents. As a result
the feel alone and frustrated. Because of not getting proper guidance from their
parents, they get involved in terrorist activities.

To keep young generation away from terrorist activities, the following steps should be
taken:

O

O

Parents need to take care of their children and give them proper guidance. Enough time
needs to be passed with them so that they don't feel insecure. They also need to
monitor the activities of their children for a certain period of time.

Wives should maintain good relationship with their husband.
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O Moral based education will help the young generation to refrain from terrorist
activities.

O Illiteracy is one of the major reasons behind the involvement of young generation in
terrorist activities. So, it is necessary to eradicate illiteracy and provide job-oriented
education for young generation so that they don’t get involved in terrorist activities.

O Drug addiction is another reason of the involvement of young generation in terrorist
activities. Drug addicted people accustomed to take drugs frequently and to collect
these drugs the get involved in terrorist activities. So it is needed to make them aware
of the bad effect of drug addiction.

O Religion keeps people away from bad deeds. Every person should follow the
instruction of his/her respective religion in order to keep themselves away from
terrorist activities.

O Government should make stringent laws against terrorism in order to refrain people
especially young generation from terrorist activities.

In conclusion, terrorism creates menace among the people. However, terrorist activities
cannot be solved overnight. Creating awareness can be effective in order to minimize
these terrorist activities. All concerned authority along with people need to work together
to solve this issue.

34. Challenges for the Banking Sector of Bangladesh

[Islami Bank ATO - 2017]

After the independence of Bangladesh, banking sector of Bangladesh has changed a lot.
To keep the economy invigorated, the contribution of banking sector will never be denied.
But the development of banking, some challenges have been arisen too. Bangladesh has to
face these challenges in the future and needs to take effective measures to tackle these
challenges. Here the challenges for banking sector of Bangladesh are discussed as follows:

Non Performing Loans (NPLs) are high in state-owned banks

The eight state-owned commercial and specialized banks suffer from problems related to
high levels of non-performing loans (NPLs), low profitability, large capital shortfalls and
balance sheet weaknesses. The root of the problem is poor risk management. For decades,
state-owned banks have lent large amounts to big, influential borrowers, who have been
known to be lax with repayments. Defaulters are rarely penalized; instead, loans are
routinely restructured to permit further lending to the same borrowers. According to a
study by the Bangladesh Institute of Bank Management, on average banks rescheduled bad
loans of Tk109.1bn annually during 2010-14.
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NPLs undermine banks' capital

Unsurprisingly, these high NPLs have hit profitability hard. In 2016 the operating profits
of the six state-owned commercial banks dropped by 37% annually, to Tk20.1bn, while
net losses surged by 309%, to TkS.lbn. Meanwhile, losses at the two state-owned
specialized banks (Krishi Bank and Rajshahi Krishi Unnayan Bank) rose by 150%, to
Tk4.2bn. By contrast, the net profits of the banking sector as a whole rose by 4.9% in
2016, while those of private banks rose by 17.2%.

Government continues to provide funding

The decision to provide funding has been criticised, as it has been seen by some as the
government diverting taxpayers' money away from needed investments in social sectors
like healthcare without putting the necessary measures in place for structural reforms. In a
March 2017 meeting the government's finance division observed that, despite the regular
infusion of budget funds, state-run banks have not improved their NPL positions.
Meanwhile, reportedly, in the past two years BB did not recommend any capital infusion
for these banks to the finance ministry. In mid-2017 BB asked the state-owned banks to
meet shortfalls at their own initiative, such as by boosting business activities.

Regulatory response needs improvement

Nevertheless, the regulatory response to the banking sector's problems needs improving,
with little action taken so far to penalize defaulters, improve risk management and
strengthen bank management. Apart from the political influence of large borrowers,
regulators are concerned that too hard measures could force corporate bankruptcies,
raising unemployment. Since the six state-owned commercial banks employ almost 60,000
people and have 55% of branches in rural areas, regulators are also cautious about
measures that might destabilize these.

In conclusion, it can be said that in order to continue the economic development, we need
to combat the challenges and it is also necessary to find the best way to face these
challenges. If it can be done, then it will make our economy robust.

35. Brain Drain

|[Bangladesh Bank AD (FF) — 2015]

Brain Drain refers to the departure of educated or professional people from one country,
economic sector or field for another usually for better pay or living conditions. It can be
result from turmoil within a nation, the existence of favourable professional opportunities
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in other countries or from a desire to seek a higher standard of living. It is also known as
human capital flight.

Brain Drain causes countries, industries and organizations to lose their valuable
professionals. The term ‘Brain Drain' describes the departure of doctors, scientists,
engineers or financial professionals. When these people leave, their places of origin are
harmed in two ways. Firstly, expertise is lost with each emigrant, diminishing the supply
of that profession. Secondly, because of losing expertise the country’s economy is greatly
harmed as each professionals represents surplus spending unit.

Brain Drain or human capital flight can occur in the following ways:

o Geographical brain drain
o Organizational brain drain
e Industrial brain drain

O Geographical Brain Drain: Geographic brain drain occurs when talented
professionals flee one country or region within a country in favour of another.

O Organizational Brain Drain: Organizational brain drain involves the mass exodus of
talented workers from a company, often because they sense instability, a lack of
opportunity within the company, or they may feel that they can realize their career
goals more easily at another company.

O Industrial Brain Drain: Industrial brain drain happens when skilled workers exit not
only a company but an entire industry.

Reasons for Brain drain:

Political instability

Poor quality of life

Limited access to healthcare

A dearth of economic opportunity

Failure to keep up with the technological and societal changes to lose their best
workers etc.

ooooao

If the country provides a better career to the educated & professional peoples, then the
brain drain will be reduced significantly.
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36. Internet : Uses & Abuses

| BKB Officer (Cash) — 2015]

The Internet is the global system of interconnected computer networks that use the Internet
protocol suite (TCP/IP) to link devices worldwide. In recent times, the use of internet has
gradually increased and still the number of user is growing day by day. Internet has made
the world closer and a person can get necessary information by a single click. Though it
has so many advantages, but it has some abuses too. Here is a comparative discussion of
uses and abuses of internet.

USES

O Internet has made the communication system easier and smoother. Using internet a
person can communicate with anyone from anywhere in the world.

O Because of internet, research work has become easier than before. As internet is
the store-house of information, any researcher can get valuable information related
to research.

O Internet has brought about a revolution in education sector. It helps in providing a
lot of information and knowledge. Distant learning has been possible because of
internet. No one can get foreign degrees from foreign universities or colleges if one
has internet facilities. Information about respective courses of an student is also
available in internet.

O Internet has also made the transfer of money easy. A person sitting in one corner of

the world can transfer money to anyone who is sitting in another corner of the

world within seconds and without any problem.

A person can buy any product in accordance with his/her choice using internet. As

a result, a person can buy products without going any shop.

A person can keep himself/herself updated. One can know easily about what is

happening to the world with a single click.

Women now use Internet to learn new dishes or recipes and even crafts.

Internet has created a platform for the businessmen to promote their products.

Now-a-days, with the help of this social network, businessmen advertises his

products and general people are easily getting information from these social

network and it helps them to buy their desired product.

O Travelers use internet to discover new places and even can know about the places
they have never heard before.

oo O 0O
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ABUSES

O The first and the principal abuses of the internet for students is the wastage of time
social websites like Facebook, Twitter, Orkut and so forth. The social media is
meant to communicate and spread goodness, but people use it to troll others and
abuse them in front of many people.

There are many people who see the Internet as a promoter of shamelessness.
People use the internet for various bad and mean reasons.

It is another major problem that the people are facing today. Cyber bullying is
increasing and it is affecting the lives of those who are abused deeply.

Computer hacking is very common by the use of internet. Some extreme minded
people can heist the money through the use of credit card and others.

Sexual materials are now easily gettable through internet. It is destroying the moral
values of young boys and girls.

Women are being harassed by spreading fake photos and videos using internet that
make the life of women intolerable.

O o o o 0O

In conclusion, it can be said that internet has both uses and abuses. Internet is a blessing as
it has made our life easy. However, most of the abuses of internet arise from the misuse of
internet. Awareness and strict steps against the criminals can change this situation. Despite
having abuses, the blessing of internet cannot be denied. People need to use it for good

purposes to get the best output.

37. Role of Foreign Remittance inflow

on the Socio-Economic Development
|Bangladesh Samabaya Bank Officer — 2015]

In Bangladesh, remittance is one of the most important economic variables in recent times
as it helps in balancing balance of payments, increasing foreign exchange reserves,
enhancing national savings and increasing velocity of money. For about two decades
remittance has been contributing around 35% of export earnings. Moreover, it is greater
than foreign aid and thus helps in lessening dependence on foreign aid remittance gets

momentum in recent time in Bangladesh and is the second largest sector of foreign
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exchange earnings after the garment; sector (Global Journal of Management and Business

Research).
The reasons for such robust growth can be summarized as:

O Stable macro-economic indicators including GDP growth
Steady growth in manpower export specially in the middle east
Substantial devaluation of the local currency

Development of new remittance corridors in Australia and part of Europe and Africa

O00oa0

Increased focus of Central Bank and the Government to channel funds through formal
channels

Increased competition among financial institution to grab market share

Aggressive marketing policy adopted by Banks to increase their share of wallet

Expansion of branch network of various commercialbanks

Oo0o0oa

Micro Finance Institution’s involvement in channeling remittance funds in remote
areas
O Participation in the UN peace keeping missions

O Anti-Money Laundering rules and regulations came in force

Roadblocks in Current Remittance Process: The major roadblocks of a smooth and

efficient payment of foreign remittances are as follows:

O Poor infrastructure in rural and semi-urban economy

Inadequate reach of private commercial banks within the country
Massive information asymmetry in the market

Active ‘Hundi’ (money laundering) market

Inefficiency of financial institutions

Poorly regulated exchange houses

Low literacy rate in the country

Oooo0oo00n0ano

Uneven competition among financial institutions
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O Lack of investment in IT backbone development for market efficiency
O Absence of a strong central payment gateway for ‘Straight Though Processing (STP)

of payment services.

These above imperfections/inefficiencies have resulted in abnormal share of ‘Hundi’
business in this sector. Today, it is estimated that the share of ‘Hundi’ business constitutes

roughly 40% of total incoming foreign remittances.

Practically, there is enough scope to increase our foreign remittances by increasing
manpower export through good training, good monitoring, and good advertisement and
international liaison. For the expansion of technical education co-operation of recruiting
agencies publicity of opportunities available in different countries are needed. Therefore, it
is very vital for the acceleration of economic growth in Bangladesh. Remittance has some
problems also but they are very negligible in comparison to its overall benefit. So,
government, concerned authorities and the people of Bangladesh have to take proper care

about remittance considering its importance in our economy. I39q. 6y

38. Corporate Social Responsibility (CSR)

[PKB Officer — 2014]

Corporate social responsibility (CSR) is a self-regulating business model that helps a
company be socially accountable to itself, its stakeholders, and the public. By practicing
corporate social responsibility, also called corporate citizenship, companies can be
conscious of the kind of impact they are having on all aspects of society including

economic, social, and environmental.
Government Initiatives

Bangladesh Bank, the regulatory authority of banking sector of Bangladesh issued a
circular on June 1, 2008 regarding CSR involvement, CSR expenditure, CSR governance,

CSR reporting, financial inclusion, that is, maintaining CSR activities for commercial
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banks and Non-Banking Financial Institutions. Most of the bank directly involved with

CSR activities. It has been more accentuated by the different commercial banks.
Types of CSR

In broader sense, the CSR activities are divided into two parts i.e, internal CSR activities
and external CSR activities. The external CSR establish the relationship and responsibility
of business with society and the internal CSR indicates the role of business in sustainable
development for the employee of the organization. Moreover, internal CSR consists of
employee development program, code of conducts, human resources practices,
environmental safety and health sector etc. On the other hand, external CSR designated
with different donations, scholarship programs, contribution to society organizations,

community development program, and educational programs.
Fields of CSR

The Banking sector of Bangladesh has practices some notable CSR activities which are

listed discussed here:

O Disaster Management
Education

Health

Social Welfare
History and Culture

Social Awareness

OO0O0Oo0oao0oag

Sponsorships

CSR activities of Banks increases day by day with the proportionate increase in business
but there is no specific guideline for disbursement of CSR fund. For the development of
undeveloped portion or sector of the society the regulatory authority may introduce

specific guideline and sector wise proportion for disbursement of the CSR fund and it
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would be more effective for the development of the society as a whole. The government
may establish an authority for monitoring CSR activities of different organizations for

sound and unquestioned CSR activities.

39. Ways to Increase the Private Sector Investment

|Bangladesh Bank AD —2014]

Private sector investment has long been acknowledged as a crucial factor of economic
growth and development. Production of goods and services, employment generation, flow
of economy etc. are largely depends on private sectors investment. Democratic
government must have some policies to set out strategies which will intensify its efforts to
create an enabling environment for private sector investments and establish new schemes

for public—private cooperation.
Problems in Private Sector Investment

O Private investment and growth remain constrained by disabling regulations,
infrastructure deficiencies, financial sector weaknesses and political uncertainties
(World Bank)

O Binayak Sen, research director of the Bangladesh Institute of Development Studies,
said one of the sources of private investment is the long-term borrowing from the
financial system. But that long-term borrowing from the financial system is very
inequitably distributed.

O Inequality in the distribution of private investible assets is itself a stumbling block to
accelerating private investment.

O The issue of the excess liquidity in the banking system and that private investors are
not sufficiently stimulated to invest in the country. Because of investment uncertainty,
capital flight takes place.

O The country was turning into a savings society as savings rate had exceeded the

investment rate. Too much savings discourages investment.
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The basic ways to increase Private sector investment are listed as below:

O Convenient transportation and communication system attract private investors to invest
their respective fields.

00 Well Planned economic zones with proper utility services encourage private sector
investments.

O Given the long-term nature of infrastructure development and the massive amounts of
money involved, investors need confidence in the markets they operate in.

O Countries should support public-private partnerships (PPPs), in which firms and
governments work together on major infrastructure projects. PPPs allow states to
benefit from the expertise of the private sector while letting officials focus on policy
and planning.

O International financial institutions must continue to support infrastructure
development.

O According to Policy Research Institute of Bangladesh (PRI), a significant part of the
desired private investment growth would come from foreign direct investment (FDI).

O Banks could tie up with NGOs to lend money among grassroots SMEs, as
microfinance organizations have established models of giving loans bypassing various

documentations demanded by formal financial organizations.

Governments must create an environment in which the private sector can thrive, by
limiting corruption and developing transparent regulatory frameworks to increase the

private sector investment.

40. Impact of IT in Banking

[Sonali Bank SO — 2014

Information technology architecture is an integrated framework for acquiring and evolving
IT to achieve strategic goals. These technologies are used for the input, storage, processing
and communication of information. Information technology includes ancillary equipment,
software, firmware and similar procedures, services etc. The banking industry has
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introduced various new customer services and products using IT. In fact, the structure of
the industry is continuously changing because of rapid development of IT. So, there is a
clear impact of IT in banking sector that makes its daily transaction faster and easier than
before. The impact of IT has been discussed in details as follows showing both positive
and negative impact:

POSITIVE IMPACTS

O Banks have spent millions of money on IT every year in a bid to fully automate its
operations and services to customers. The IT industry recognizes that was a major key
to its development.

O Introducing IT in banking sector has made its daily financial transactions smoother and
easier. Now a person can easily deposit money and withdraw money without going to
bank at any time using ATM booth.

O In recent times, the expectation of the bank customers is very high and in response
banks using IT to satisfy the demand for quality services and products.

O SWIFT (Society for Worldwide Inter-Bank Financial Transaction) provides rapid,
secure, reliable and cost effective mode of transmitting the financial messages
worldwide. This network also facilitates the transfer of messages relating to fixed
deposit, interest payment, debit-credit statement, foreign exchange etc.

O Internet banking enables a customer to do banking transaction through the bank
websites on the internet. A customer can access his/her account and get general
information on bank products and services by a single click without going to bank. It is
also called virtual banking.

00 Mobile banking is an extension of internet banking. To get this service, mobile phone
should either be SMS or WAP enabled. These facilities are available even to those
customers with only credit card accounts with the bank. Now, the number of
transaction through mobile banking is increasing day by day.

0 In many countries, a customer can open his bank account using internet. In this system
a customer does not need to go the bank to open a bank account.

0 A customer can buy his desired products using credit card provided by the banks. It
works as an alternative of money and it is known as plastic money.

NEGATIVE IMPACTS

Though introduction of IT has brought about a revolutionary change in banking sector, it
has some dark sides too. Here it is:
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O Traditional banks find it difficult to built new computer technology with their old
systems. As a result, their IT cost is higher than expected and IT integration takes too
much time.

O Security of information systems was found to be very vulnerable in general. The
amount of resources required that is for security is lower than required. The fact that
'Hackers' can still get into banking IT systems easily without inside help demonstrate
the magnitude of the problem.

O IT Fraud is also a major problem of the banking industry especially where plastic cards
are concerned. A number of incident of IT fraud are increasing in many countries with
an alarming rate. This is simply happening because the cards are not secure enough.

In recommendation, it can be said that the banking industry need to better apply IT to
improve its operations, customer services and products. Banks should pay more attention
in devoting resources to the development of secure IT systems, services and products in
order to provide best services to the customers.

41. Consequences of Climate Change on the Future Bangladesh

|Rupali Bank Officer — 2013]

Global climate change has already had observable effects on the environment. Glaciers
have shrunk, ice on rivers and lakes is breaking up earlier, plant and animal ranges have
shifted and trees are flowering sooner. Scientists have high confidence that global
temperatures will continue to rise for decades to come, largely due to greenhouse gases
produced by human activities. Here are the consequences of Climate change in future in
details:

O The IPCC predicts that increases in global mean temperature of less than 1.8 to 5.4
degrees Fahrenheit (1 to 3 degrees Celsius) above 1990 levels will produce beneficial
impacts in some regions and harmful ones in others. Net annual costs will increase
over time as global temperatures increase. Bangladesh is one of the most disaster-
prone countries which is really alarming.

O The Intergovernmental Panel on Climate Change (IPCC), which includes more than
1,300 scientists from the United States and other countries, forecasts a temperature rise
of 2.5 to 10 degrees Fahrenheit over the next century. In recent times, the weather of
Bangladesh has become to change gradually that also affects the agriculture.

O Loss of crop due to flood storm surge, cyclone, and drought are increasing every year.
Salinity and permanent inundation are also limiting crop production.

O Reduced participation, prolonged dry season and drought are resulting scarcity of
drinking water. Culmination of fresh water resources with saline water are reported in
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the coastal areas. If this situation continues, it will be very difficult for the country like
Bangladesh to survive.

O An increasing number of people are suffering damages or loss to their property and
some time life. Increased cyclone, storm surges, floods, river bank erosion destroys
and damage peoples’ properties including land, house, cattle and other livelihood
assets and living essentials. If it continues, frequent disasters will increase damage and
loss manifold.

O According to IPCC findings, s 45 cm sea level rise will inundate almost 10.91% of
Bangladeshi territory and will displace 5.5 million population of our coastal regions.
Salinity intrusion into the countryside has reached 100km and it degrades land
resources. As a result, land use for shrimp and other uses will be adversely affected in
the future.

O Women and disadvantaged groups of Bangladesh will suffer most due to the effect of
climate change as they don’t receive warning in time and women have to take care of
their children, elderly and disabled.

O People compelled to move from their land to other places raises conflict for resources
where they move. Most migrants end up in urban slums, particularly in Dhaka, the
capital city of Bangladesh. As a result, in future, this constant influx of people will
contribute to rising crime and insecurity in these areas.

O Use of fossil-fuel in an alarming rate, production and use of aerosol types of spray in
developed countries are producing poisonous gases like CFC and carbon-di-oxide. It is
creating hole in the ozone layer that controls the temperature. As a result, ultra-violet
rays emitted from the sunis coming to the earth directly and creates threat for man,
animals and the environment. Because of this ray, people are affected by different skin
diseases.

OO Because of climate change, many areas of the world will turn into desert. At presents
nearly 2 square kilometer area of the world is turned into desert. If it continues, most
people of the world will be under threat.

[0 Because of climate change biodiversity of the world will be greatly affected. The
habitat of the animals and birds will be destroyed and will fall into extinction. As a
result, ecological balance of the environment will be hampered.

O Due to the decrease of underground water, the amount of poisonous elements like
arsenic will increase a lot. It will greatly affect the daily activities of people.

To sum up, as Bangladesh will be greatly affected because of the climate change, proper
actions should be taken to minimize the overall loss and international community has to be
more eager to solve this issue and make the environment clean and healthy.
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42. Importance of Discipline in Financial Sector

[Bangladesh Bank AD —2013]

The economic growth of Bangladesh is now better than any other times as there is a
continuous GDP growth rate over 7 percent per year. But in recent times, banks of
Bangladesh are in passing a crucial period because of lack of discipline prevails in this
sector. Nationalized banks are suffering from fund shortage and they are operating their
financial activities receiving capital transfusions.

d3ad. &

Reasons for Indiscipline in Financial Sector:

O

O

a

O

Discipline in the banking sector is apparently under strain. At the same time criminal
activities in banks have increased. In the absence of good governance, many banks
have indulged in irregular activities and corruption.

Bangladesh Bank has failed to make proper banking policies to control the activities of
commercial banks. Commercial banks are now operating their activities violating the
rules and regulations of Bangladesh Bank. But Bangladesh Bank authority cannot take
action against these banks.

Loans have been given to fake companies because of political pressure and connivance
of dishonest bank officials. It brings indiscipline in banking activities.

Millions of taka has been withdrawn in the name of fake companies by opening local
letter of credit. The shocking news is that many high-officials of banks are involved in
these activities.

Rules of granting loans have been neglected. As a consequence, indiscipline prevails
in the banking sector.

Many banks are providing bank loans more than their capacity. It creates serious
indiscipline in banking sector.

Preventive Measures:

O

O
O
O

Government needs to amend the Financial Court Act to strengthen the loan courts,
giving them the powers to execute their decrees and stuffing them adequately.

The number of loan courts in Dhaka, Chittagong and Khulna respectively, needs to be
increased in order to clear the backlog of cases.

Strict enforcement of law against any white collar crimes requires to stop such
activities.

Bangladesh Bank needs to tighten regulations on bank capital, loan classification and
provisioning and ownership
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O Strengthening monetary management and continue initiatives for strengthening staff
capabilities in supervision and risk management in the medium term upgrade
technology can be proved fruitful and effective.

O Central bank needs to develop criteria for selecting banks for restructuring in order to
deal with the troubled banks.

O Banks should put emphasis on developing staff skills to generate large, long term,
payoff's in the form of a more efficient banking system.

O Government need to take measures to increase the ability of capital markets in order to
efficiently provide long term funds through debt and equity financing. Strengthening
the Securities and Exchange Commission is also required to improve this situation.

In conclusion, it can be said that the prevailing financial indiscipline needs to be controlled
as soon as possible in order to bring back discipline in financial sector. Bangladesh bank
needs to monitor the troubled banks and give proper guidance to these banks so that they
can improve their financial condition. All concerned authorities have to come forward to
solve this problem in order to make our economic condition better.

43. Importance of Social Safety Net Program for Poverty Alleviation

[Bangladesh Bank AD —2012]

To achieve desired goal in eradicating poverty social safety sector is getting much
importance. The area as well as allotment of this sector is increasing every year.
Bangladesh is following life cycle method on social safety for proper implementation of
the allotment for social safety sector. National Social Safety Strategy has been formed in
this purpose. Social safety net is playing a vital role in poverty alleviation. The
importances of social safety net program for poverty alleviation in Bangladesh are
discussed below:

O As various allowance the area and allotment of cash payment and food safety activities
have been increased for public like aged, impoverished women, freedom fighter, and
handicapped, orphan. As a result, the poor people are getting financial assistance to
meet their daily needs.

O In fiscal year 2017-18, in adult allowance sector 2,100 crore taka, for widow and
husband-left impoverished women 759 crore taka and an amount of 3200 crore taka as
the honorary allowance for freedom fighter has been allotted. It will help these
populations to improve their living standard.
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O In adult allowance program, every person has been given an amount of 500 taka as a
monthly allowance. 35 lac aged people have been included in this program in fiscal
year 2017-18.

O To accelerate the micro credit and investment fund of PKSF and Social Development
Foundation (SDF), an amount of 519 crore taka has been allotted. Among these, 90
crore taka for the financial services of PKSF, an amount of 425 crore taka for micro
credit program of SDF and amount of 4 crore taka for self-employment micro credit of
women in the fiscal year 2017-18. It will help them to improve their lifestyle.

O In fiscal year 2017-18, total 12.65 lac widow and husband-left impoverished women
have been given 500 taka per person. An amount of 759 crore taka has been allotted in
this purpose. It will provide them financial assistance to live a better life.

O Poor pregnant women have been given allowance as well as training on healthcare and
nutrition. An amount of 360 crore taka has been allotted for this purpose. Six lac
mothers will be given this allowance. Every person will get 500 taka in this regard.
Poor and pregnant will get financial assistance and it will help them in critical
situation.

O In fiscal year 2017-18, an amount of 693 crore taka has been allotted as allowance for
the insolvent handicapped people. Every person has been given a monthly amount of
700 taka. This financial assistance will help them to improve their financial condition.

Apart from these, there is one stop service for the handicapped people where they have
been given treatment free, orphan children are given allowance. Taka in exchange for
work (KABITA), VGF, OMS program are also helping the poor people to improve their
living condition.

To sum up, it can be said that by social safety net program improvement of financial
condition of poor people is not possible overnight. Problem of mass poverty will not be
solved by only implementing social safety net program. The adaption of economic and
social development policies and programs are also required. It will modernize production,
stimulate economic growth and create wage employment on a substantial scale.

44. Road Transport Act — 2018

A draft law approved by the cabinet proposes a maximum punishment of five years'
imprisonment for causing death to a person by reckless driving, drawing strong criticism
from road safety campaigners who termed the sentence insufficient to end anarchy on
roads. The government last week decided to place the draft act before the cabinet amid
student agitation for road safety following the death of two college students in the capital
on July 29.
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PUNISHMENT FOR RECKLESS DRIVING

a

oa

If anybody gets seriously injured or killed in a motor vehicle-related accident, it would
be considered as an offence.

If anybody causes accident by reckless and negligent driving, and kills or injures
someone severely, such person would face a maximum sentence of five years in jail or
a fine or both, reads the draft.

The offences are non-bailable.

Law Minister Anisul Huq said if it is found that a driver has deliberately committed a
killing or has not averted a killing in a road accident, it will fall under either section
302 or 304 of the Penal Code. The law enforcement agencies will decide on it upon
investigation. The maximum punishment under section 302 of the Penal Code is death
penalty while it is life imprisonment under section 304.

O As per the draft law, drivers must have education not below eighth grade, and nobody

will be allowed to drive vehicles without licence.

O A person must be at least 18 to get a driving licence and 21 to get a professional

licence.

O The draft has a provision of keeping 12 points for a driver. And the driver will lose

points for committing offences. When the points come down to zero, the driver's
licence will be cancelled.

According to the draft, a driver will lose points for nine types of offenses, including
drunk driving, illegal overtaking, reckless and dangerous driving, and violation of
traffic signals and speed limits.

No vehicle owner can hire a driver without driving licence, and no one is allowed to
drive public service vehicles without permission from the authorities concerned, it
says.

O As per the draft law, 22 types of directives must be followed to drive motor vehicles,

and a person may face imprisonment up to three months for violating those.

O Action can be taken against any government official under the existing law if his or her

negligence or fault causes an accident, reads the draft.

O The government will raise funds for the injured or family members of those killed in

road accidents.

REACTIONS

O

“The proposed road transport act did not reflect the court order and observation as the
court, in its order in 2014, said seven years of jail for reckless driving is not enough
and it should be increased. But I think when the bill will be placed in parliament; the
lawmakers will examine the loopholes and will increase the punishment.” - Manzil
Murshed, President of Human Rights and Peace for Bangladesh
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“If the proposed law is passed in parliament, road safety will not be ensured for a
longer time. The law must hold responsible all the stakeholders for road crashes,
starting from the owners to the engineers.” - Dr Md Shamsul Haque, Former
Director of Accident Research Institute, BUET

“No recommendations had been accepted and accommodated into the draft law. The
law will not require anyone involved in the safe road movement to be in the committee
to see if victims are getting justice and adequate compensations,” - Ilias Kanchan,
Chairperson of Nirapad Sarak Chai (We Want Safe Roads) movement

Social awareness have to be increased if we want safe roads. Because no law will be
fruitful if drivers, passengers & other related persons are not aware about laws & risks of
accident in roads. We hope & believe that we will make safe roads together.

45. Evaluation of the Budget 2018-19

Bangladesh government has announced it’s 48th national budget for the fiscal year 2018-
19 with the slogan-“Shomriddho Agamir Pothojatray Bangladesh” The budget is feasible
from 01 July 2018.

There are some challenges have to be faced to implement the budget:

O O o ooo oo

O

The adverse balance is 26.97% which is very challenging to fulfill.

The allocations for ADP is 1,73,000 Tk. It is difficult to implement this due to some
factors like corruption in grassroot, Gi complexity etc.

Supposed GDP growth is 7.8% which is 7.65% in last fiscal year.

Price Inflation is supposed to be 5.6% which is 5.5% in last fiscal year.

Tax income is supposed to be 73.03% where 23.7% is VAT which is difficult to
achieve.

The VAT upon ICT related service is increased to 5% from 4.5% which is opposite to
the Vision 2021 i.e. Digital Bangladesh.

Including 5% VAT upon budding ride sharing sector like UBER, Pathao may restricts
its growth.

According to ESCAP report, Bangladesh spends minimum in Education & Health
among the 52 countries in Asia Pacific zones. In this budget, the allocation in
education & technology displaced to 2nd position where it was in 1st place in previous
budget.

There are some allocation in underdeveloped sector. Allocating 400 Cr. Tk for
Rohingyas is one of them.

The proposed budget for the next fiscal year is unrealistic, as it lacks significant structural
and policy changes, analysts said in their reactions.
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The GDP growth target of 7.8 percent is also an unrealistic expectation. In order to
achieve the growth, the investment to GDP ratio will have to be risen by 4 percentage
points to 35 percent. It is absolutely impossible to improve the investment by 4 percentage
points in a year.” said Mirza Azizul Islam, a former finance adviser to a caretaker
government. He welcomed the increase in the allocation for social safety net programme
but it is still short of the desirable allocation.

Different measures are needed to be taken to implement this type of budget, said the
Centre for Policy Dialogue (CPD). The CPD welcomed the finance minister's proposal to
impose 28 percent duty on rice imports & the finance minister's decision to increase the
number of beneficiaries under the social safety net programmes and increase the payment
they receive.

Zaid Bakht, chairman of Agrani Bank, termed the budget expansionary, saying the
implementation and the financing will be challenging for the government.

However, we expect the maximum implementation of the budget 2018-19 for the
betterment of our journey to be Middile Income Country.

46. Historical Success of Bangladesh Women Cricket Team

Amidst the disappointing performances from the men's team, the Bangladesh women's
cricket team continued to shine bright as Salma Khatun and Co. clinched the ICC
Women's World T20 Qualifiers title beating Ireland by 25 runs in the final at the
Kampong Cricket Club ground in Netherlands. Bangladesh won Asia Cup T20 & Series
Ireland in a row recently.

In the final of ICC Women’s World T20 Qualifiers, Panna Ghosh led the Tigresses'
defence of 123 runs, picking up her maiden five-wicket haul in the shortest format of the
game to bundle out Ireland for 97 runs in 18.4 overs. Fast bowler Jahanara Alam reiterated
that the target was to restrict Ireland ‘below 100’ Star of the show Panna Ghosh said:
“This is my first five-wicket haul. We are so happy and if everyone performs than we
could become champions and we did.”

That feat would really be a challenge in itself since they won two out of their last two
tournaments, having also bagged the Asia Cup title in June this year. It was the first trophy
in any format. Bangladesh beat India by 3 wicket in the final of 6 nations Asia Cup T20 in
Kualalampur in Malaysia. India scored 112 runs by 9 wickets in 20 overs. Bangladesh
overcame the target of 113 runs with 3 wicket in hands. Rumana Ahmed was the star of
the match.
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After the grand success of women team, the lack of their opportunities & less salaries
compared with other international teams is in discussion now. Experts’ suggested to
balance this difficulties to get the better output from the team. The Tigresses are on the
rise and they are having been able to set an example of excellence in women’s cricket.

47. Economic Significance of Bangabandhu Satellite-1

May 12 is a significant date in the history of Bangladesh. Bangladesh has become the 57th
nation having its own satellite in space. The Bangabandhu Satellite-1 (BS-1) is the first
Bangladeshi communication orbiter and is expected to meet the need of a satellite

connectivity facility. 399, N

By launching Bangabandhu Satellite-1, Bangladesh will be beneficiary at least in 40 ways.

O Bangladesh’s annual expenditure for satellite connectivity is $14m. The cost is due to
renting bandwidth from foreign operators. After the BS-1 launch, it would be
unnecessary.

O Private TV channel operators and Direct-to-Home (DTH) as alternative of cable
television service providers will be the main consumers of the satellite, according to
officials.

O The weather department as well as the defense sector will also benefited from the

satellite. The BS-1 will help to bring uninterrupted telecommunication during disasters

like cyclone or tornado.

It will also play a role in telemedicine, e-learning, research and DTH services.

It will be able to count holdings as well as measure population density.

The Bangabandhu satellite is going to be located at the 119.1 east geostationary slot

which will cover all the SAARC countries as well Indonesia, Philippine, Myanmar,

Tajikistan, Kyrgyzstan, Uzbekistan, Turkestan and a part of Kazakhstan. Bangladeshi

satellite television channels that have a large viewership in the Middle East countries

are expected to become the main commercial user of the first Bangladeshi satellite.

aooo

In the event of unexpected disasters hitting the country, telecommunication system in
Bangladesh might be unavailable. During such emergency situations, satellite network can
play an important role in ensuring uninterrupted telecommunication services in the
country. The remote areas of the country like the coastal area will have much better
internet connectivity.

According to BTRC chairman Shahjahan Mahmood, "The Bangabandhu Satellite will help
to make Bangladesh an advanced country. It would also speed up many aspects of our
daily life.” We hope & believe that Bangladesh Government will take proper steps to get
better feedback from this history making launching of Bangabandhu Satellite-1.
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48. Graduation from LDC & its Impact

UN Committee for Development Policy (UNCDP) has informed that Bangladesh has
achieved its primary requirement of LDC graduation on 16 March 2018. This is the most
significant news for Bangladesh. It will work from 2024 & Bangladesh will be in close
observation for 6 years.

There are three conditions for being LDC & LDC graduation. These are Gross National
Index (GNI), Human Asset Index (HAI) and Economic Venture Index (EVI). A nation has
to achieve at least two targets of them. The targets are in the chart below-

GNI Less than 1025 More or equal to 1230 1274 ( Average of 2014,
Dollar Dollar 2015 & 2016)

HAI Less than 60 66 or More 73.2

EVI 36 or More 32 or Less 25.2

Experts’ says there are some advantages as an impact of LDC graduation:

O UNCTAD reported that Bangladesh is in list of top five countries whose GDP growth
will be kept in 7% in between 2015 to 2021. LDC graduation will impact the
entreprenuers psychologically & also the GDP growth indeed.

O LDC graduation will magnifies the image of Bangladesh to the developed countries. It
will help to increase the trade & commerce.

O LDC graduation will extend the entreprenuers’ sufficency to keep in the field. It will
also diverse the production & product quality.

O Investment field will be created.

Bangladesh will also face some risks after LDC graduation:

O Advantage as LDC will be closed in export. 67% more tariff will have to pay by
Bangladesh. As a result, export will be reduced 5.5%-7.5% - said UNCTAD.

O Soft loan with simple agreement (IDA) from developed countries & donors will be
closed. As a result, cost will be raised in the loan dependent projects.

Graduation for the list of Least Developed Countries (LDC) was a dream for us. But the
dream comes to be reality now. We expect that Bangladesh government will take proper
steps to get maximum feedback from LDC graduation & also reduce the risks in minimum
level.
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49. Reasons & Reduction of Traffic Jam in

Dhaka-Chattogram National Highway

Dhaka-Chattogram National Highway is called the "Life Line of Bangladesh" due to it's
importance in transportation system. Recently traffic jam has taken massive shape in this
highway. It affected the whole transportation system & made negative impact upon
peoples' daily life.

Experts' has pointed some reasons behind the traffic jam. Transportation expert & CUET
professor Imam Faruk mentioned the traffic mismanagement & less smoothness of
alternative roads are the causes of the traffic jam.

The traffic jam is increasing due to the following reasons:

O The number of vehicles is increasing due to the increment of goods' transportation in
the Ramadan.

O National highway has four lanes but the connecting bridges like Gomoti bridge,
Kanchpur bridge are two lanes. That's why the speed of the vehicles reduces to 8-10
kmph from 40-50 kmph when the vehicles enter from four lanes' highway to two lanes'
bridges. It makes an unexpected slow rally of vehicles in the highway.

O 10 km road under the Feni Flyover are not plane & not easy to move on this distance.
The flyover is under construction & it is the major cause of the recent record breaking
traffic jam.

O There are no enough alternative roads beside national highway. Some roads use as
alternative roads but they are not smooth enough.

O Illegal parking of vehicles in some places is also another reason etc.

Experts suggest some steps should be taken to reduce the traffic jam. These are:

Allowing the minimum 4 ton weight's vehicles & restrict the expired transports;
Making the mentioned bridges four lanes from two lanes;

Completing the construction & opening of the Feni Flyover as soon as possible;
Making smooth alternative roads beside national highway;

Encouraging drivers' not to park illegally;

Starting a digital traffic system etc.

oooooo

Chattogram Port depends upon the Dhaka-Chattogram national highway. Business & daily
life of the peoples are related to this highway. So, it is high time to make this most
significant highway traffic jam free.
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50. Impact of Liquidity Crisis in Banking Sector

With visualizing the impacts, liquidity crisis is the widely discussed topic in banking
sector recently. This crisis has ruled over the stability of this sector & diverts clients' faith
unstable. Economists, bankers and experts blamed aggressive lending against lower
deposit, money laundering under the cover of import, hike in dollar price, adjusting the
new advance deposit ratio (ADR), withdrawal of deposits, and failure in default loans
recovery for the crisis.

A liquidity crisis is a negative financial situation characterized by a lack of cash flow. For
a single business, a liquidity crisis occurs when the otherwise solvent business does not
have the liquid assets (i.e., cash) necessary to meet its short-term obligations, such as
repaying its loans, paying its bills and paying its employees. If the liquidity crisis is not
solved, the company must declare bankruptcy. An insolvent business can also have a

liquidity crisis, but in this case, restoring cash flow will not prevent the business's ultimate
bankruptcy.

The effects of a liquidity crisis may spread in many ways:

O A liquidity crisis can unfold in several ways. Economic concerns might drive the
deposit holders with a bank or banks to make sudden, large withdrawals, if not their
entire accounts. This may be due to concerns about the stability of the specific
institution or broader economic influences. The account holder may see a need to have
cash in hand immediately, perhaps if widespread economic declines are feared. Such
activity can leave banks deficient on cash and unable to cover all registered accounts.

O If a government is confronted with a liquidity crisis, and lacks the funding to pay for
its obligations and debts, it might take on austerity measures thus cutting spending
drastically. Such actions can in turn affect the public as there would be less money in
the overall economy. The lack of cash flowing from government sources can affect
small businesses, for instance, that rely in loan financing to help them cover growth
costs as they conduct business. This can result in businesses closing temporarily or
even permanently, spikes in unemployment due to those closures, and an erosion of
economic growth within the country.

O According to the central bank data, banks have received a total deposit of around Tk
85,000 crore, while they disbursed around Tk1,25,000 crore between January and
December 2017. During this period, the depositors were interested in investing in
National Saving Certificates as the deposit interest of banks was too low. The banks
have to pay the import bills through dollars and the Bangladesh Bank sold the
greenback worth Tk11,000 crore to the private banks in the previous year.
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We expect proper steps will be taken by Bangladesh Bank to overcome from liquidity
Crisis. Otherwise it will hamper the whole financial sector & it will ruins economic
growth directly & indirectly.

51. Kim-Trump Meeting : Meeting of the Century

No sitting US president has ever met a North Korean leader before. The historic meeting
on June 12 between US Donald Trump and North Korean Supreme leader Kim Jong Un
ended with historic results in Sentosa island in Singapore. The meeting generated so much
goodwill that the US President expressed his desire to visit North Korea and to invite the
North Korean leader to Washington.

The North Korean President & The US President signed & commited to de-nuclearisation
as soon as possible. The pledges are: g3ua.

O Starting of new form’s relation for the sake of peace & prosperity between the peoples
of two nations;

O Establishing sustainable peace in Korean Iseland,

O Implementation of the PunmunjomDeclaration (Between the Presidents of North
Korea & South Korea) signed in 27 April 2018;

O Agreeing for rescuing the deadbodies of US warrior died in Korean War.

North Korean leader agreed to a summit in Singapore with the US President Donald
Trump for the following reasons:

O The North Korean leader recognizes that when cooperation with other countries has
been a norm after the Second World War, it has to follow the same direction.

O Remaining isolated from this change does not bring any dividend for North Korea.

O The desire of the North Korean leader to normalize relations with Japan and other
countries in the region will be possible only if North Korea abandons the path of
nuclearization.

O The North Korean leader wants respect from world leaders and he is aware that it can
come only with the denuclearlization of his country.

Like any other world leader, in the interests of the country, he can abandon
manufacturing of nuclear weapons.

It is noted that this year's thaw in icy relations between the two Koreas began to melt when
the North Korean leader invited South Korea for the joint attendance at the 2018 Winter
Olympics and a summit meeting was arranged on April 27. It is hoped that both Koreas
with a population of 80 million would in future be a united country. Peace between the
two Koreas will eliminate an important cause of destabilization to global peace. We
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should also hope that the two Koreas will turn back into one country for peace and
prosperity for the 80 million living there.

52. Intangible Cultural Heritage of Bangladesh

For any sovereign country, people hold the identity of the place, as well as the many
defining practices that build its fabric of culture and tradition. Yet, somewhere along the
line, maybe simply with the passage of time, or due to the dark side of globalization, many
of the heritage defining aspects disappear or worse, become convoluted beyond
acceptance. This is where intangible cultural heritage needs to solidify its position.

UNESCO has not stopped at defining cultural heritage at monuments and documented
history, the intangible heritage “includes traditions or living expressions inherited from
our ancestors and passed on to our descendants.”

As more and more countries are filing their intangible heritages, we too have a number of
such elements that need a place on this ever-expanding list.

Traditional art of Shital Pati weaving of Sylhet has been included in the UNESCO's
Representative List of the Intangible Cultural Heritage (ICH) of Humanity. This is the
fourth ICH from Bangladesh recognized by the UNESCO. According to the UNESCO.
This year, 35 nominations have been submitted for getting inscribed on the Representative
List of the Intangible Cultural Heritage of Humanity, and the Shital Pati is one of them.
Shital Pati is the traditional art of making a handcrafted mat by weaving together strips of
a green cane known as "Murta".

Currently Bangladesh has four Intangible Cultural Heritages on UNESCO's list:

O Baul song (2008)

O Traditional art of Jamdani weaving (2013)

O Mongol Shobhajatra (2016)

O Traditional art of Shitol Pati weaving of Sylhet (2017).

As of now, April 2018, Rickshaw and rickshaw painting in Dhaka is in the process of
being included in the Representative List of the Intangible Cultural Heritage of Humanity.

But let us not forget that while pursuing high profile intangible heritage to be listed, we
cannot look away from even the tiniest thing that makes us truly Bangladeshi. Also, this is
not a race for which country has listed the most.
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Let us all make a promise to ourselves to uphold all that truly makes us Bangladeshi while
making us citizens of this beautiful blue planet.

S3. Climate Change : Causes, Effects and Remedies

Climate change is now one of the biggest problems across the globe as its impacts on
human being and the environment are very terrible and prolonged. Almost all countries of
the world are directly or indirectly affected by the adverse effects of climate change.
Bangladesh is not immune to the adversities of climate change.

Rather the country is at the high risk of natural disasters because of its geographical
location, low-lying landscape, density of population, poverty, illiteracy, alternation in the
pattern of seasons, poor infrastructures and so on, according to researches.

Global Climate Risk Index (GCRI) 2017 prepared by German watch highlighted that
Bangladesh is the sixth disaster-prone country in the world. The report also highlighted
that-

O 0.48 people die from the adverse effects of climate change out of one lac inhabitants.
O Bangladesh had to face the losses of per unit GDP by 0.732 percent due to climate
change.

Climate is generally called the average state of weather for 30 to 40 years. On the other
hand, weather is the average state of a day's heat, pressure, flow, rainfall, humidity of
wind.

Intergovernmental Panel on Climate Change (IPCC) reported that air temperature of
Antarctica have increased by 3 degree Celsius which is five times of the mean rate of
global warming. On the other hand, NASA has reported that the temperature of the earth
surface has increased by 1.1 degree Celsius since nineteenth century. Another report
revealed that the current global average temperature is 0.85 degree Celsius is higher than it
was in the late 19th century.

Climate is getting changed due to many reasons. They can be principally classified into
two categories.

1. Natural causes- the causes are created by the effects of nature including biotic processes
and variations in solar radiation received by Earth plate tectonics, and volcanic eruptions
etc.
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2. Manmade causes- the causes are made by human being. As for example, humans are
increasingly influencing the climate change by burning fossil fuels like, coal, diesel,
petrol, kerosene, gases; by growing poultry and livestock and by cutting down trees and
rain forests which cause greenhouse effect.

As a result, the level of global temperature is growing very high day by day. In addition,
many toxic gases like carbon dioxide, carbon monoxide, methane, ammonia, sulfur
dioxide and so on are emitting on atmosphere and polluting the environment. These gases
are trapping the sun's heat and stopping it from leaking back into space. As a result, the
ozone layer is getting damaged and the atmosphere is getting imbalanced in a gradual
manner causing deadly diseases like cancer, skin disease and so on.

Due to the adverse effects of climate change most of the countries like Bangladesh have
been suffering in many ways. Natural calamities like flood, drought, cyclone, river erosion

and soon have been increasing over time hampering the human life and the overall
economy.

To stop or to protect the country from the adverse effects of climate change, some policies
can be taken such as green the community, be energy efficient, choose renewable power,
eat wisely, trim wastage, fly less, let polluters pay, support and donate. Apart from, by
deeply digging canals and rivers, by planting trees, by reducing fuel use, the degree of the
negative impact of climate change can be reduced.

Everyone should be very sincere to this terrible issue and the government should be very
much careful to take effective policies to combat with this challenge.

54. US — China Trade War

The latest demonstration of a contention has been US President Donald Trump's so-called
trade war against his allies and foes which threaten to destabilize the global trade and
order. And, unlike the previous global financial crisis, Trump's war will have far-reaching
consequences for Bangladesh's trade and economy.

On the third day of his presidency, he effectively sank the Trans-Pacific Partnership (TPP)
deal, which would have given Vietnam, Bangladesh's major trade competitor, a
considerable advantage in the American market. In that sense, it was a good thing for us,
but the war he is currently waging against China is harder to predict.

The first impact of the war was first felt in Bangladesh's steel industry. For the last few
months, the price of rod has significantly increased in the domestic market. The industry
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leaders came up with a number of reasons—the major one being Trump's tariffs on steel
and aluminum imports.

Bangladesh imports scraps, a raw material for steel, mainly from the United States, also
the major global exporter of scraps, but steel millers in the country are stockpiling the raw
material anticipating more protectionist measures from the Trump administration,
reducing supply and thus increasing the price.

In response to Trump's 25 percent tariff on USD 34 billion worth of Chinese exports,
China placed a reciprocal tariff on American exports—including soybean and cotton—to
China worth the same amount. In a bid to find some alternatives elsewhere, China has
decided to lower or cancel tariff on thousands of goods from Bangladesh, India and three
other countries.

It seems like good news for us, but since China is primarily looking for an alternative to
American soybean, Bangladesh will not be able to cash in on the crisis, since we import
soybean—that too mainly from the US—rather than export, but a declining American
soybean price should greatly help our consumers.

The Chinese tariffs on American cotton also caused a sudden fall in price, but America's
market share of our cotton import is roughly above 20 percent. India provides more than
half the amount of cotton we import, and as China looks forward to importing cotton from
India, the price of Indian cotton has already increased by 10-12 percent, substantially
hurting our economic lifeline, the readymade garment sector.

As tariffs on Chinese clothing would escalate price, America may lower existing tariffs on
imports of clothing from Bangladesh and Vietnam. While this is unlikely, there's a good
case as to why American administration should do so.

In fact, it is Bangladesh—followed by other low-income countries in South Asia—that is
subjected to the highest US duties, equivalent to 15.2 percent of the total value of our
exports to the country. Trump may want to end this unfair practice.

As long as Trump is up against China and other big countries, it is a zero-sum game for
Bangladesh, but many in Bangladesh fear Trump's protectionist approach wouldn't be
limited to big countries alone.

One of the major stated objectives of Trump's trade war is cutting down America's giant
trade imbalance with China. China has a trade surplus of over USD 350 billion with the
US, and Trump wants it to be reduced by USD 200 billion.
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China, while rejecting the demand, quite correctly pointed out that the US' current account
deficit was because of its persistently low savings rate relative to investment—which
ironically is credited for a strong US economy. If the Trump administration could
somehow force China to reduce its trade surplus with America, the surplus would simply
be shifted to countries like Bangladesh and Vietnam if the US fails to raise its savings rate
concurrently.

But, since the trade war may prove politically damaging for the president in soybean- and
cotton-producing red states. Mark Mobius, a well-respected American financial industry
expert and investor, bets he will. “What I would buy now is those countries [that] are
going to be exporting to the US instead of China—Ilike Bangladesh, Turkey, Vietnam,” he
recently told CNBC. “These are all big producers of garments and shoes and consumer
goods.” This will be the outcome for Bangladesh from this trade war.

5S. Fast Track Projects / Mega Projects

The government has given top priority to ten fast-track mega projects. For the first time, a
special booklet titled “Mega Projects in Transforming Infrastructure: New Dimension in
Accelerating Growth” was placed in parliament, along with the proposed budget.

The mega projects are-

Padma Bridge

Metro Rail

Rooppur Nuclear Power Plant

Rampal Power Plant

Payra Sea Port

Matarbari Power plant

Padma Bridge Rail Link

Dohazari-Cox's Bazar-Gundum Rail Line
Sonadia Deep Sea Port

LNG Terminal

Qo & o

Oo0ooOoooooao
A

They will be implemented on government-to-government (G2G) basis. Experts have

welcomed the government initiative, saying it would speed up implementation of the
priority projects.

1) PADMA BRIDGE: The bridge is being built with the government's own funds after

the World Bank withdrew its $1.2 billion funding commitment over corruption
allegations. It will increase the GDP growth 1.2%, reduce the poverty 1.9% per year,
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3)

4)

3)

6)

7

8)

21 districts will be connected, at least 1 crore will get employments & at least 2*crore
will come in the range of financial inclusion.

PADMA RAIL LINK Under the project, a 172-km rail track would be built between
Dhaka and Jessore. Once implemented, the Padma bridge and the Padma rail link
would boost the country's economic growth by 1.5-1.75 percentage points, according
to officials.

DOHAZARI-COX'S BAZAR-GUNDUM RAIL LINE It will be the country's
largest railway project. Under the project, single-line dual gauge railway tracks would
be built from Dohazari to Cox's Bazar via Ramu, and Ramu to Gundum near
Myanmar. The government hopes the project's implementation would gather
momentum, as it is included in the list of fast-track projects and funds have been
assured for it.The time limit for the revised project has been extended to 2022.

METRO RAIL : The government plans to commission the Metro Rail Project [MRT
line-6 from Uttara to Motijheel] ahead of its 2024 deadline. Work on the first part of
the 20-km vital rapid transit project from Uttara North to Agargaon would be
completed by 2019. Work on the segment from Agargaon to Motijheel would be
completed in December 2020. Japan International Cooperation Agency (Jica) will
provide Tk 16,594 crore for the project.

PAYRA SEA PORT : The government has allocated Tk 200 crore for primary work
of the project, which has 19 components. The government signed the first
memorandum of understanding (MoU) for the project with Belgian company Jan De
Nul for capital and maintenance dredging involving an estimated $2 billion.

ROOPPUR NUCLEAR POWER PLANT : The government is looking for the
renewable energy sources. The Rooppur Nuclear Power Plant is the result of this
logical wish. The 2,400 megawatt nuclear power project has seen considerable
progress since Bangladesh signed the project agreement with Russia in January 2013.
The government wants to complete at least one unit of the project by 2018 while the
deadline for its completion is 2023.

MATARBARI POWER PLANT : It is a proposed 1200 Megawatt coal-fired power
station in Maheshkhali in Cox’s Bazar. It will be in service from 2024. JICA is the
main finance source of this project.

RAMPAL POWER PROJECT : It is a proposed 1,320MW project at Rampal beside
Sudarban. It was launched by a Bangladesh-India joint venture company in 2010. It
will be the country’s largest power plant.
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9) SONADIA DEEP SEA PORT : The establishment of this project has become
strategically very critical for Bangladesh. Such a port will provide the opportunity to
connect with China’s One Belt, One Road initiative offers.

10) LNG TERMINAL : Government is looking for LNG terminal because LNG is more
economic than natural gases. Per capita energy consumption of Bangladesh is 0.20%
only which is opposite to Vision 2021 i.e. Digital Bangladesh. That’s why government
tries to increase the per capita energy consumption. LNG terminal will be a bless for
us as an energy source.

Fast-track projects, as the title suggests, are supposed to be implemented at breakneck
speed because they boost economic activities once they are complete. But in Bangladesh,
they are done at a snail's pace. Inefficiency, corruption, and negligence of project officials
plague implementations.

However, Md Abul Kalam Azad, principal coordinator of sustainable development goals
(SDQG) at the Prime Minister's Office, insisted that almost all the project implementation
work was going on smoothly. It is the good sign & make us hopeful about the success of
the fast track projects.

56. Importance of Cyber Security in Banking Sector

Cyber security is the ability to protect or defend the use of cyberspace from cyber-attacks,
according to the National Institute of Standards and Technology, USA. Of late, in
Bangladesh, the financial services industry, which is a vital component of a nation’s
critical infrastructure, is under persistent threat.

Kaspersky Lab is a privately owned entity operating in 200 countries, including
Bangladesh. According to them, Bangladesh is one of the countries on the top hit list of
impending cyber attacks.

There has been burgeoning growth of internet users in the country. According to
Bangladesh Telecommunication Regulatory Commission, the number of internet users
almost doubled in the last two years. With it, came an ardent need for in-built cyber
security in IT and to make people more aware about the policies, standards and guidelines.

The organizations undergoing change management become the easy targets of cyber
criminals. Since 2011, Bangladesh Bank was busy modernizing its payment and settlement
system. The overall banking functions of the central bank had been brought under
automation by implementing the banking application package.
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During the computerization phase of the BB, it might be that the things were done out of
hurry. The main thrust was on meeting the World Bank’s deadline. It was not possible to
pay much attention to the security details. Hackers know that three important gears like
security, monitoring and control might be lacking at that stage.

The IT security of the banking sector in Bangladesh is in a very precarious stage and,
hence, there are chances of further attacks. There are some reasons behind increasing the
risks of cyber security:

Opaqueness of bankers & clients about the modern technologies;
Excessive dependence upon foreign IT firms & upon their softwares;
Lacking of IT experts;

Having no IT related training;

Deficit of budget in cyber security;

Cyber guidelines are not updated etc.

OoOooooo

There are about 20 lac Credit Card users & about 80 lac Debit Card users in Bangladesh
now. 39 Banks provide Cards. Also the recent cyber attack in City Bank ATM system &
Bangladesh Bank’s lose of 808 crore Tk. from Federal Reserve System requires some
steps should be taken as soon as possible. So, the cyber security is a vital issue for banking
sector now. Some steps should be taken to improve cyber security in banking sector:

O Increasing the budget in cyber security;

O Recruit IT experts’;

O Avoiding foreign IT firms’ made software & look into home-bred software;
O Updating the Cyber Security Guidelines;

O Individual IT Training Institute has to be formed etc.

Finally, mobile, cloud computing, IoT (internet of things) and cognitive computing are
expected to be the technologies that will shape the near future the most. So, government
has to keep her eyes’ in the issue of cyber security.

57. Historical Significance of 7" March Speech

The March 7 address by Bangabandhu—the great poetry of our emancipation—is a time-
tested speech. This great speech still ignites people. It flames forth our unquenchable thirst
for justice. It makes us move in tune with the spirit of the Liberation War. Consider
“bhayer aamar” or “amar manush” from the March 7 Speech or “Amar Sonar Bangla”
from our national anthem, you will see a ground for this claim. The March 7 speech
spanned for 19 minutes, but if you hear it, you get the feeling that it lasted for a moment.
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Bangabandhu mentioned four conditions for joining the National Assembly on 25 March:

O The immediate withdrawal of martial law;

O Taking back of all military bto their barracks immediately;

O Proper inquiry into the loss of lives during the conflict &

O The immediate disposal of power to the elected representatives.

“Ebarer sangram amader muktir sangram, ebarer sangram swadhinatar sangram
[The struggle this time is a struggle for emancipation, the struggle this time is a struggle
for independence]” Joy Bangla! It was a de facto declaration of Bangladesh’s
independence.

The historic 7th March speech of the Father of the Nation has been included in the
Memory of the World International Register, a list of world’s important documentary
heritage maintained by UNESCO. The Memory of the World Register now includes a total
0f 427 documents and collection from all continents.

Historical Significances of 7" March Speech:

7" March Speech is actually the main charter of freedom.- Nelson Mandela

7™ March Speech is not only an ordinary speech but also an unique charter of
maneuver. — Fidel Castro

This speech is comparable with Abraham Lincoln’s Gatesburg Speech. — BBC

It provided inspiration to the Bengali people from 1971 to now.

Most significant part of 7™ March Speech is- Sheikh Mujib has proved that there is
no acceptance of Pakistanis in East Pakistan. East Pakistan means Bangladesh. —
Martial Tito

The victory in the liberation war was achieved at a great cost & misery of the
millions of the people. But one thing that guided & remained as beacon of light-
that is 7™ March Speech.

ooo oO0o

O

We should assemble every March 7 at the Suhrawardy Uddyan to rejuvenate ourselves in
the spirit of the Liberation War.

58. Bitcoin and the Future of Crypto Currency

Bitcoin is a trending topic today due to the surge in its value in comparison to traditional
currencies. The peak value of bitcoin was staggeringly high—several time the per capita
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economic output of Bangladesh. In this context, an obvious question would relate to the
relevance and applicability of bitcoin in our lives.

Bitcoin is a crypto currency and a worldwide payment system that functions on the block
chain technology. The publicly distributed ledger created by block chain technology
requires a crypto currency to conduct transactions. Bitcoin is one of those
cryptocurrencies. While there are many crypto currencies available for use, bitcoin has
emerged as the most popular around the world.

Some characteristics of Bitcoin : El"i"il‘dﬁﬂ

O The users of bitcoin require wallets for storing their coins. The wallets can be
physical—a small hardware device, or software-based—stored in a computer. In either
case, the currency can only be put to use via computers connected to the Internet.
Further, smart phones can work as substitutes for computers. Users can opt to keep a
part of the ledger with them in their computers if they intend to perform complex
transactions.

O The users can also play the role of transaction verifiers. In the world of bitcoin, such
users are called miners. Miners verify transactions and vote to validate them and make
the entries permanent. Miners are usually rewarded by bitcoins freshly mined out of
the system after fulfilling predefined criteria, and the amount is determined by the
computer algorithm.

O The role of bitcoin miners overlaps with that of central banks in some areas. The
central banks enjoy the privilege of printing money and managing inflation according
to their economic objectives. In the world of bitcoin, this is the job of a computer
algorithm.

O Central banks are authorized by the statutes of their countries. Bitcoin seeks to
decentralize part of their role among the general public spread across different
countries.

O Bitcoin also aims to make inflation predictable by letting the algorithm mine and
create new coins. As a result, the risk of value depreciation due to inflation is
minimized.

There are certain limitations on the functionality of bitcoin.

O Central banks manage the supply of money using various economic techniques, such
as interest rates, with the aim of catalyzing economic growth and keeping commodity
prices under control. Bitcoin lacks that feature due to its decentralized structure and
algorithmic control.

O The total supply of bitcoin today is estimated to be around 16.80 million, according to
various estimates. Its supply is increasing every day but is limited by the pace of
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mining, and can increase up to 21 million. As a result, its price increases in the
currency exchanges depending on the pace of its popularity and demand.

O The limited supply of bitcoins restricts its practical use in everyday life. Daily life
requires money in comprehensible units, with adequate supply and public acceptance.
Central banks do this job for their own currencies within their jurisdictions. Bitcoin
needs to evolve with technological advancements and build these attributes over time.

O Given the high price of bitcoin, it may be seen as a commodity such as gold, silver or

other precious metals whose supply is limited. The prices of commodities are cyclic in

nature—they rise and fall in the market. On the other hand, bitcoin has been
operational for just about nine years and it is too early to comment on its long-term
prospects.

Across the world, bitcoin is also being used for economic transactions. This creates

challenges relating to the enforcement of laws.

Due to bitcoin's borderless character, law enforcement agencies are struggling to

monitor illegal activities involving bitcoins.

Bitcoin is not recognized as legal tender in many countries and is, therefore, not

suitable for use in buying or selling activities.

Tax authorities are divided on whether a bitcoin transaction is a currency transaction or

a commodity trading. Regulators may take some more time to catch up with this

technological advancement.

O o o Ad

With advancements in technology, crypto currencies are more likely to become the
mainstream currency for transactions in the coming years.

O Central banks may decide to circulate their own crypto currencies with their
proprietary algorithms and controls and may choose to decentralize the management of
crypto currencies among the public through a shared ledger while retaining some
regulatory controls with themselves.

O Alternatively, they may decide to endorse bitcoin along with some mechanisms for
cross-border collaboration and economic control.

O Further, private organizations can enhance their customer loyalty management
programs by using crypto currencies. Technological advancements can make this
possible in the near future.

. Scope of Self-Employment in Rural Economy

Self-employment means a situation in which an individual works for himself or herself
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instead of working for an employer that pays a salary or a wage. A self-employed
individual earns their income through conducting profitable operations from a trade or
business that they operate directly. Self-employment program are conducted in the rural
area addressing specific target group—Ilandless agricultural workers, marginal farmers,
women, unemployment youth etc. as a sustainable income generating source to reduce

poverty and to increase socio-economic condition.
Field of Self-Employment

Some important field of self-employment for the rural poor in Bangladesh are: homestead
agriculture, livestock and poultry rearing, fish farming, nursery and tree plantation,
handicrafts, food processing, handloom, tailoring, sole proprietorship business, ICT and so

forth (European Journal of Business and Social Sciences).
Government Led Self-Employment Program

Besides the social protection programs, the government is also implementing many self-
employment programs. Some important self-employment programs are One House One
Firm; Self-employment Program for the Poor Freedom Fighters; Micro-credit Activities
for Self-employment of the Poor and Distressed Women; Vulnerable Group Development
(VGD), Milk giving cow husbandry; Poultry, Small Trade, Tailoring, Cattle fattening,
Micro-credit project, Ensuring Co-operative Based Milk Production; Micro-credit for the
women empowerment; Micro-credit program for fisheries, Comprehensive Village

Development Program etc.

Problems of Self-Employment Generation rural area

O Lack of Education and Vocational training is the main impediment of self-employment

in rural area
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O Political interference and lack of coordination in Local Government is another main

hindrance of self-employment

O

£
Lack of capital and confidence to be entrepreneur in local area

a

Rapid rate of migration and urbanization reduces self-employment rate in rural area

a

Misuses of rural resource and lack of information are also acted as obstacle of self-

employment in rural area
Steps Should Take for Self-Employment

0O ICT-based comprehensive data management Should introduced in every phase of
Local Government (LG)

O Bottom-up budgetary policy must be introduced in rural area from LG

O Role of local voluntary organizations and Non-Government Organization should be

congentrated on self-employment of rural people

O

Need-based training should be spread in rural area

O

Free flow of information is needed to generated self-employment in rural area

O

Local people participation in every phase of rural planning is effective for self-

employments in rural area etc.

Thus, it is very crucial to make local government strengthened and effective to play an
important role of promoting self-employment for the rural poor to alleviate poverty and to

improve the socio-economic condition.

60. Role of Bank in Building Middle Income Country

A robust and well-functioning banking system facilitates the efficient allocation of
resources to individuals, organizations, and projects that can use those resources
effectively for building middle income country. Access to capital is critical, among other
reasons, for the undertaking of infrastructure projects by the government; entrepreneurial

activities and job creation by citizens; and improvements to agricultural output and
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technology use by farmers. Multiple studies have shown that banking and financial sector
development is a necessary condition for economic development. Banks promote capital
formation, investment in new enterprises, promotion of trade and industry, savings, and

development of agriculture.

Bangladesh's banking sector can be classified into four main categories: state-owned
commercial banks (SCBs), specialized development banks (SDBs), private commercial
banks (PCBs), and foreign commercial banks (FCBs). The sector is regulated by the
country's central bank, Bangladesh Bank (BB). Established in 1972, Bangladesh Bank is
responsible for monetary and credit policies, and for regulation and supervision of banks
(along with non-bank financial institutions). These institutions comprise Bangladesh's
banking sector, and along with insurance companies and non-bank financial institutions

form the financial sector.

Adoption of mobile banking technology makes banking more convenient and accessible
for customers, and particularly improves accessibility for customers in rural or remote

areas who do not have easy access to a physical bank branch.

The banking sector has also taken steps in its adoption and use of new technology to
increase efficiency and provide convenient customer service. In September 2011,
Bangladesh Bank introduced guidelines on Mobile Financial Services for Banks, and
advocated for banks to lead the adoption, while advocating for mobile operators and
microfinance organizations to be active partners. Since then, Bangladesh Bank has
authorized 28 banks to offer full mobile financial services. 19 banks have already
developed and adopted a mobile banking strategy and started providing services to their
customers (the largest of these services being bKash, BRAC Bank, DBBL Mobile
Banking and Dutch-Bangla Bank Limited).

There are several steps that can be taken to improve the efficiency of Bangladesh's

banking sector and tackle the challenges outlined above. First, the banking sector should
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accelerate the rate of technology adoption, along with investing in training bank
employees in appropriate use of technology. In particular, all bank employees should be
trained on basic cyber-security precautions to thwart cyber-attacks like the 2016 heist, and
the Sonali Bank hacking. In addition to regular training, there should be strict oversight
and accountability for employees and their use of bank technology. The use of technology
rather than manual interventions by employees can also reduce opportunities for
corruption and mismanagement, and an electronic paper trail of financial activities will

result in better accountability and transparency.

The banking sector should also invest in further training for internal control and
compliance. This will assist in holding employees accountable, both when it comes to
security breaches, and when it comes to credit risk mismanagement. In addition to this, the
banking sector needs to make further investment for human resources (HR) capacity
buildup. The Bangladesh banking sector has made big strides in capacity buildup through
prior reforms, but is still lagging behind comparable countries' financial sectors. An
increased investment in capacity building in this area will improve the medium and long

term prospects of the banking sector.

If the concerned authorities take all the steps outlined above, Bangladesh's banking sector
can thrive in the years to come up to build a middle income country. The country has
already taken great strides forward over the last 47 years since independence, and must
continue to improve the financial infrastructure to ensure financial stability, economic

growth and development in 2021 and beyond.

61. Delta Plan 2100

A delta is a geo morphological area, largely defined by its low-lying surface form and
location in landscape and coastal area that forms at the mouth of a river. Deltas form from
deposition of sediment carried by a river as the flow leaves its mouth. Over long periods,
this deposition builds a dynamic and characteristic geographic, ecological and social
pattern of the delta and its features. The most expansive definition of the Delta is the
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Bangladesh Delta that includes all districts that face various natural hazards owing to the
deltaic formation of Bangladesh and the related interface with the vast river networks, the
Bay of Bengal and climate change. For Bangladesh, Delta Plan is a visionary project by
which Bangladesh will get her desired results from unwanted climatic disorders.

Perspectives:

The government would spend $37 billion by 2031 for ensuring food and water security
and fighting disasters, according to a draft of the Delta Plan 2100.The government of
Bangladesh, in cooperation with the government of the Netherlands, aims to create the
Bangladesh Delta Plan 2100. The Delta Plan will integrate planning from delta-related
sectors and from all across the country to come to a long-term, holistic and integrated plan
for the Bangladesh Delta. The Delta Plan will be grounded in a long-term vision of the
Delta’s future. This long-term vision, combined with the use of scenarios, allows planning
to be adaptive and dynamic by constantly taking into account uncertainties in future
developments in climate change, socio-economic development, population growth and
regional cooperation. The Delta Plan aims to provide the foundation for permanent delta
governance in Bangladesh through the outlining of a Delta Framework.

Bangladesh is the largest delta of the world. Its rivers and floodplains make up 80% of the
country and support life, livelihoods and the economy. Bangladesh is a rapidly developing

country, envisaging to become a middle-income country in 2021. The country faces major
inter-related delta challenges in water safety, food security and socio-economic
development and is prone to natural calamities such as floods, cyclones, and droughts.
There is already high pressure on the available land and water resources in the delta.

The formulation of the plan is led by the General Economics Division of the Ministry of
Planning, and is supported by the Government of the Kingdom of the Netherlands.
Technical assistance is provided through the Dutch-Bangladeshi consortium and by
Bangladeshi research organization Policy Research Institute.

Key Points of the Bangladesh Delta Plan 2100:

O The Bangladesh Delta Plan integrates all delta-related sector plans and policies,
enveloping a Delta Vision and strategies that make it possible to integrate sector plans
and policies for the long term and to present actionable interventions with a roadmap
for realization. It will change the individual sector approach of project planning and
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implementation into a multi-lateral coordinated approach and related program
management.

O It enables the government to integrate climate change adaptation in a more strategic,
knowledge-based and consistent way, making efficient use of limited natural and
economic resources in Bangladesh. Lessons learnt in other countries like the
Netherlands will be explored and reflected upon.

0 The Delta Plan enhances good governance through its focus on institutional
strengthening, policy or institutional reform, coordination and cooperation, on capacity
building and transparency and integrity.

O The Delta Plan enables coordination of the funding process among the different
government bodies and private stakeholders, thus using limited funds and investments
more effectively. 63%67?{

O The Delta Plan creates an opportunity to harmonize regional and local development
plans for agriculture, water management, environmental affairs, ecosystem
management, urbanization, tourism, etc. with the national plans.

O The Delta Plan provides a means for strengthening international cooperation, both with
development partners and neighboring countries e.g. on trans-boundary river issues.

O The Delta Plan creates an opportunity to harmonize regional and local development
plans for agriculture, water management, environmental affairs, ecosystem
management, urbanization, tourism, etc. with the national plans.

It is a guideline to harness the huge potentials of Bangladesh as a Delta country through
extensive water resources management, ensuring food and water security and tackling
natural disasters. Implementation of the plan successfully could underwrite the security
and viability of Bangladesh well beyond the next 100 years.

62. 11th National Election

General elections were held in Bangladesh on 30 December 2018 to elect members of the
Jatiya Sangsad. The result was a landslide victory for the Awami League led by Sheikh
Hasina. The elections were marred by violence and claims of vote rigging. Opposition
leader Kamal Hossain rejected the results, calling it "farcical" and demanding fresh
elections to be held under a neutral government. The Bangladesh Election Commission
said it would investigate reported vote-rigging allegations from "across the country." The
election saw the use of electronic voting machines for the first time.
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The 350 members of the Jatiya Sangsad consist of 300 directly elected seats using first-
past-the-post voting in single-member constituencies, and an additional 50 seats reserved
for women. The reserved seats are distributed based on the proportional vote share of the
contesting parties. Each parliament sits for a five year term.

Approximately 100 million voters were expected to vote from 40,199 polling stations
across the country. Electronic voting machines were used in six constituencies.

On 13 October 2018, the Jatiya Oikya Front (National Unity Front) was formed, consisting
primarily of the Gano Forum, Bangladesh Nationalist Party, Jatiya Samajtantrik Dal-JSD
and Nagorik Oikya led by former Foreign Minister Kamal Hossain of the Gano Forum. On
18 December the alliance announced a 14-point manifesto, which included a pledge to
reduce the power of the office of Prime Minister.

The result of the 11™ National Election is given below:

&

Bangladesh Awami League 257
Jatiya Party 22
Bangladesh Nationalist Party (BNP) 6

63. Monetary Policy Statement 2018-19 (2" Half)

Monetary policy consists of the actions of a central bank, currency board or other
regulatory committee that determine the size and rate of growth of the money supply,
which in turn affects interest rates. Monetary policy is maintained through actions such as
modifying the interest rate, buying or selling government bonds, and changing the amount
of money banks are required to keep in the vault (bank reserves).

The central bank unveiled a cautiously optimistic monetary policy for the second half of
the fiscal year, keeping room to provide adequate supply of quality credit to support the
growth and inflation targets in 30 January 2019.

Features of the MPS for the 2™ half of financial year 2018-19:

O The robust seven plus percent FY18 (Fiscal Year 2018) GDP growth momentum in
H1FY19 (First Half of the Fiscal Year 2019) remained strong, well supported by both

domestic and export demand. The sharply widened FY18 bop current account deficit
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(from spiking flood damage related food grain imports and some big ticket investment
related imports) moderated substantially in H1FY19, coming down towards
sustainable levels.

O Inflationary pressures remained well contained in HIFY19. Aided by moderating food
inflation from lower rice prices, headline CPI inflation (point-to-point) continued its
declining trend, although non-food inflation, rising since early 2018, reached 4.51
percent in December 2018. Headline CPI inflation declined gradually to 5.35 percent
in December 2018 from 5.54 percent in June 2018. Consequently, 12-month average
inflation edged down to 5.54 percent in December 2018 from 5.78 percent in June
2018.

O BB's policy measures in FY18 (reducing CRR by one percentage point, repo rate by 75
basis points, and introducing repo tenors up to 28 days) eased liquidity tightening from
the negative NFA growth due to the sharp widening of current account deficits. These
measures helped avoid interest rates spikes. However, uptick in trend of core CPI
inflation and the outcomes of BB’s inflation expectation survey indicate persistence of
inflationary pressures to confront on the path ahead.

O Balancing inflation and output risks, given the near-term domestic and global inflation
and growth outlook and the associated risks, repo and reverse repo rates will be
maintained at current levels of 6.0 and 4.75 percent, respectively, for H2FY19. The
H2FY19 monetary program targets broad money (M2), domestic credit (DC), and
private sector credit growth ceilings at 12.0, 15.9, 16.5percent respectively, sufficient
to accommodate attainment of real GDP growth and CPI inflation projections of the
FY19 national budget (7.8and5.6 percent respectively).

0 BB’s usual support and promotion of adequate credit flows to job creating priority
productive sectors will continue in H2FY19, including in MSMEs, agriculture, green
transition of output practices, and entrepreneurship. Massive investment mobilization
needed for realizing Bangladesh’s aspirations for rapid high growth require rapid

financial and capital market development, which in turn requires maintaining market
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based flexibility of Taka interest and exchange rates. The marked HIFY19 slowdown
in private sector credit growth may largely have been from uncertainties in the run up
to national election, but whether the recent rigidity in lending and deposit interest rates
have also contributed (with high yield NSCs siphoning away much of household
savings, causing growth slowdown in bank deposits bearing much lower interest rate)
will be clearer in H2FY'19. Addressing these issues, and bringing down banking sector

NPLs by instilling strict lending and recovery discipline remain the key imperatives.
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01 August 2018

The Officer-in-charge
Patiya Police Station, Chattogram.

Subject: Application for taking necessary steps to stop anti-social activities.

Sir,

On behalf of the people of Patiya Pourashava, we would like to draw your attention to the
fact that we are suffering from some anti-social activities perpetrated by some block-
heads. The often taunt & tease college going girls, cheat the shopkeepers, behave roughly
with people & give no fair to the rickshawpuller etc. They gather at the turns of the roads
& footpaths to take phensidyle, drugs, heroin etc. Community leaders & elderly citizens
have tried to persuade them to come back to sense & stop their nefarious activities. But the
situation is out of control. Now, we are seeking your kind attension to get rid of this crisis.

www.Bognar.com



AAA & Boighar ke b T4 L A7B FOCUS WRITING:

We, therefore, pray & hope that you would be sympathetic enough to take effective steps
to stop these anti-social activities & save us from the panic.

Sincerly yours,

Julkernain Mehdi

Mahmudul Haque Chy

Sakhawat Saikat

On behalf of the people of the Patiya Pourashava

2. Public Letter/Letter to the Editor: @ ¥3~3 (F619 Public Interest 74B 27| Twizae-

01 September 2018

The Editor
The Daily Observer
Karwan Bazar, Dhaka.

Sir,
I would be grateful to you if you publish my following articles in your esteemed daily.

Rumi Akther
Mansha, Patiya, Chattogram

Problems of Wast Management

Waste is such material what we through away everyday. As the amount of waste is
growing rapidly all over the world & polluting the environment, the time has come to
think about it seriously. We cannot altogether get rid of our waste, but a proper
management of it can certainly reduce it. If we think of burning, burying, recycling & thus
reducing waste, we can save our environment to a large extent. We can use some waste as
fuel. More & more companies should come forward to promoting greater recycling &
changes in consumption patterns to reduce the amount of waste & help people to save the
environment.

Rumi Akther
Mansha, Patiya, Chattogram
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3. Collection Letter: Past due account 7% TS LT 7 R_M §HITS Collection Letter
T Y| (qH-

Reference: BDBL/AGB/2018/100

Date: 01 September 2018

Nazim Uddin Shohel
53, Nasirabad R/A
Panchlaish, Chattogram.

Subject: Letter to inform the due of monthly installment.

Dear Sir,

We are sorry to inform you that you have a monthly installment of Tk. 7645 due with our
bank. The deadline of the payment was 30 August 2018. It is matter to regret that you did
not repay the money in time.

Therefore, I would like to request you that you will repay the money as soon as possible.

Sincerely yours

( )

Atikul Islam Bijoy

PO & Loan Sanction Officer
Bangladesh Develpoment Bank Ltd.
Agrabad Branch

Chattogram.

4. Letter to the Govt. Agencies & the Press: JXIT7 (5T I! T LI I 92 4AH
Letter (5721 T 3113 97! 51 #ifert 7199 1 8Wiz@9- Recent Soultion No. — 03.

5. Refusal Letter: IS I& (Y SRS SI*F FACS Refusal Letter 1 2 |
TWIzA4- Recent Solution No. — 02.
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1. News Report: B®Iga4- Recent Solution No. — 18

2. Proposal: Ewizge-

Proposal for Interior Design
RED CARPET
36, VIP Tower, Kazir Dewri, Chattogram

Reference No. : RC/321/18

01 September 2018
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The Managing Director
NCC Bank Ltd.
16, Motijheel, Dhaka.

Dear Sir,

As you requested at our last meeting last month, I have prepared the written proposal
outlining how RED CARPET Interior Design Firm can help NCC Bank Ltd. to decorate
your new branch office at GEC.

O The Necessity: Without smart interior design, branch look beautiful even though
having expensive furniture.

The Solution: RED CARPET can provide a smart interior design.

Works: Interior design & decoration

Required Time period: Maximum 2 (Two) months

Charge: Tk. 2,00,000 (Two Lac) Only.

oooOoo

If you have any objection about the proposal, we would be happy to solve it showing
logical grounds.

Therefore, we look forward to having quick response from you to do the interior design of
the new branch of the bank.

Sincerely yours

( )

Shaan Shahed
CEO & Managing Director
RED CARPET
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1. A bank is interested to open a new specialized branch for the welfare of the

peasant. As an employee of the bank, write a letter to the higher authority of the
Bangladesh Bank explaining its feasibility. [ Sonali Bank SO — 2018

Reference: SONALI/HO/2018/100
Date: 01 September 2018

The Governor q3aqg. A
Bangladesh Bank

Motijheel

Dhaka.

Subject: Prayer for opening a new specialized branch of Sonali Bank Ltd for the welfare of
the peasant.

Sir,

With due respect, I am an employee of Sonali Bank. I want to draw your attention that
there is no branch of any bank in Karnafuly upazila in Chattogram. About 10 lac people
lives there. Most of them are farmers. But they are out of banking channel due to the
absence of any banks here. Also, they can’t take the advantages of agriculture loans,
regular banking etc. Sometimes they go to money lenders to get loans with high interest.
As a result they lost profits & lands to repay their installments. So, opening a new
specialized branch for the welfare of the peasant is essential in this region. Our bank is
praying permission to open a new specialized branch here.

Therefore, I pray & hope that you would permit opening a new specialized branch of our
bank in this region & oblige thereby.

Sincerely yours

( )

Mahmudul Hasan
SPO, Sonali Bank Ltd.
Head Office
Motijheel, Dhaka.
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2. Assume that you are a loan sanction officer of a specialized commercial bank in

Dhaka. Write a letter to a client whose application for home loan in rejected.
[Sonali Bank SO (IT) - 2018] )

Reference: BDBL/AGB/2018/100
Date: 01 September 2018

Neaj Morshed
53, Panchlaish R/A
Panchlaish, Chattogram.

Subject: Letter to inform the rejection of home loan application.

Dear Sir,

We are very happy to receive your application for home loan. But we are sorry to inform
you that we are unable to sanction the loan due to the following reasons:

O CIB report is not satisfactory.

O Your income & transaction is insufficient.
O Land papers & documents are insufficient.
O Bank statement is not satisfactory.

You may provide additional documents for the reconsideration of the home loan
application.

Therefore, we are sorry that we are unable to sanction the loan & oblige thereby.

Sincerely yours

( )

Atikul Islam Bijoy

PO & Loan Sanction Officer
Bangladesh Develpoment Bank Ltd.
Agrabad Branch

Chattogram.
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3. Write an application to the Honorable Minister of Finance highlighting the

importance of reduction of taxes on imported industrial raw materials.
[Sonali Bank Officer (Cash) —2018]

01 September 2018

The Honorable Minister

Ministry of Finace Bangladesh Bank
Bangladesh Secretariat

Dhaka.

Subject: Prayer for reducing the taxes on imported industrial raw materials.

Sir,

With due respect, I want to draw your attention about the taxes on imported industrial raw
materials. Industrial raw materials are mostly used in RMG sector which contributes about
41.53% in our export earnings in 2017. This sector provides huge taxes & tariffs indeed. It
has to be mentioned that the sector is facing new challenges as a result of US-China trade
war recently. So, reduction of taxes on imported industrial raw materials is necessary for
this sector to keep growing & compete with other countries.

Therefore, I pray & hope that you would take necessary steps for reducing the taxes on
imported industrial raw materials & oblige thereby.

Sincerely yours

Minhazul Alam
Dhanmondi, Dhaka.
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4. Write a letter to your bank manager requesting him for providing

internet banking facility in your account.
[Karmasangstan Bank Data Entry Operator -2018]

01 September 2018

The Manager I3a9.59
Karmasangstan Bank o

Motijheel
Dhaka.

Subject: Application for providing internet banking facility in my account.

Sir,

With due respect, I am an account holder of your branch. My account number is
070121000047222. I didn’t apply for internet banking facility since my account opened.
So, I am missing the opportunity of using internet banking. Now, it is urgent to start
internet banking service in my account.

Therefore, I pray & hope that you would accept my request for providing internet banking
facility in my account & oblige thereby.

Sincerely yours

( )

Amir Hossain

Account number : 070121000047222
Karmasangstan Bank

Motijheel

Dhaka
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S. Suppose you are a bank employee and you want to join in an ‘Evening Executive

Masters Programme’ related to your job. Write a letter to your Branch Head to seek
necessary permission for the enrollment by explaining plausible reasons.
|Rupali Bank Officer (Cash) - 2018]

01 September 2018

The Manager
Rupali Bank Ltd.
Khulshi Branch

Chattogram.

Subject: Prayer for permission for the enrollment of Evening Executive Masters
Programme.

Sir,

With due respect, I am an officer in this branch. My promotion is hanging since 2016 due
to the shortage of a Masters degree. Recently, I have got an opportunity to enroll an
EMBA programme at University of Chittagong near to our branch. I think that grasping
this chance will bring betterment in my career a lot.

Therefore, I pray & hope that you would permit me for the enrollment of Evening
Executive Masters Programme & oblige thereby.

Sincerely yours

( )

Hasan Murad

Officer (Employee ID — 3102)
Rupali Bank Ltd.

Khulshi Branch

Khulshi, Chattogram.

www. Boighar.com. KL
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6. Suppose you are working in a private bank. Write a business letter in English by

announcing a new product recently added to the customer service of your bank.
|[Agrani Bank Officer (Cash) - 2018]

Reference EXIM/NZH/2018/111
Date: 01 September 2018

All Valued Clients
Exim Bank Ltd.
Nazirhat Branch
Chattogram.

Subject: Introducing our new product “Exim Sugrihini Scheme”

Dear Sir/Madam,

We are happy to announce our new product “Exim Sugrihini Scheme” It is a great
opportunity for women to enrich their deposit with more profit than regular schemes. It
will help to establish the women empowerment. This unique product will create the
opportunity to the women to support their families.

You may know the details from the brochure & our website www.eximbank.com.bd. Your
feedbacks will enrich our concepts to modify this product.

Sincerely yours

( )

Mahamudul Hasan Shakil
Relationship Manager
Exim Bank Ltd.

Nazirhat Branch
Nazirhat, Chattogram.

www. Boighar.com IR
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7. Write a letter to the branch manager of your bank requesting him to enquire the

case of withdrawal money from your bank account without any authorization.
[Dhaka Bank TACO - 2018]

01 September 2018

The Manager
Dhaka Bank Ltd.
Khatunganj
Chattogram.

Subject: Application for enquiring the case of withdrawal money from your bank account
without any authorization.

Sir,

With due respect, I am a savings account holder of your branch. My account name is
Sharmin Akther & my account number is 070121000074391. Recently, I have noticed that
there is an amount of 50,000 tk has been withdrawn from my account on 25 August 2018
which has not been executed by me. I didn’t get any SMS or e-mail against this
transaction. I am very much worried about this fraudulent transaction.

Therefore, I pray & hope that you would take necessary steps to investigate this matter to
recover my money.

Sincerely yours

( )

Sharmin Akther

Account number : 070121000074391
Dhaka Bank Ltd.

Khatunganj Branch

Chattogram.

www. Boighar-con L]
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8. Write a business letter in English to an institution giving thanks for their quality

service & environment-friendly products along with professional courtesies.
[BDBL SO - 2018]

Reference: BBL/KZD/2018/121
Date: 01 September 2018

The Manager

Otobi Furniture Ltd.
Sanmar Ocean City
Chattogram.

Subject: Thanks Letter for providing quality products & professional courtesies.

Dear Mr. Aniruddho,

Heartiest thanks to your company & employees for providing us quality service last week.
I was pleased with the professionalism by your employees. They had helped me to select
the appropriate furniture for our branch. Also, their ways of suggesting was a great

surprise to me. Our higher authority was appreciating our decoration & furniture when
they visited the branch yesterday.

Therefore, I hope & believe that our mutual business would be continued & oblige
thereby.

Sincerely yours agaqa. e
( )

Shimanto Chy
AVP & Manager
Brac Bank Ltd.
Kazirdewri Branch
Chattogram.

www. Boighar.com IR
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9. Write a letter to the Head of Customer Service Division of a commercial bank

complaining about some of the ATM of the bank frequently being founded out of
service. J[Agrani Bank SO - 2017

01 September 2018

Head of Customer Service Division
Agrani Bank Ltd.

Motijheel

Dhaka.

Subject: Complain about some of the ATM of the bank frequently being founded
out of service.

Sir,

With due respect, I am an user of debit card & credit card of your bank. Recently, I have
faced problems in using ATM machines in many booths. Sometimes the machines were
out of service & maximum times it takes more times to complete transactions. Specially,
the ATM machines of Motijheel area are so much problematic. So, we don’t get services
of ATM in time.

Therefore, I pray & hope that you would take necessary steps to bring all the ATM
machines under surveillance so that customers are not disturbed by the out-dated
machines.

Sincerely yours

( )

Pinki Barua

Account number : 070121000075075
Agrani Bank Ltd.

Motijheel

Dhaka.

www. Boighar.com RS
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10. Write a letter to the Head of the Card Service Division of Southeast Bank Ltd. for

the increasing of your credit card limit.
|Southeast Bank PO —2017|

01 September 2018

Head of the Card Service Division
Southeast Bank Ltd.

GEC Branch

Chattogram.

Subject: Prayer for increasing the credit card limit.

Sir,

With due respect, I am an user of credit card of your bank. My present credit card limit is
Tk. 80,000 which was subjected to my previous income. Now, I would like to request you
top increase my credit card limit to Tk. 1,50,000. Necessary documents of my present
income & other documents has included on behalf of this request.

Therefore, I pray & hope that you accept my request to increase the credit card limit &
oblige thereby.

Sincerely yours

( )

Mahbeer Sharaheel

Account number : 14071000074007
Southeast Bank Ltd.

GEC Branch

Chattogram.

WWW. Bmgimr.cam 0
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11. Write a letter to the Head of the Card Service Division of a commercial bank

informing the loss of your ATM card with a request for replacement.
[Janata Bank EO (Engineer) — 2017]

01 September 2018

Head of the Card Service Division
Dutch-Bangla Bank Ltd.

GEC Branch

Chattogram.

Subject: Application for ATM card replacement.

Sir,

With due respect, I am an user of ATM card of your bank. Recently, Dutch-Banglad
Bangla Bank Ltd. has introduced cheap based new ATM card. Your bank has announced
that previous ATM will be inactive from tomorrow & requested to replace the cards.
That’s why I am requesting to replace my ATM card.

Therefore, I pray & hope that you accept my request for ATM card replacement & oblige
thereby.

Sincerely yours

( )

Zillur Wafee

Account number : 102.101.23005
Dutch-Bangla Bank Ltd.

GEC Branch

Chattogram.

www.Boighar.com IR
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12. Write a letter to the Manager of a bank requesting for a loan for setting up an

SME industry.
[Janata Bank KO —2017]

01 September 2018

The Manager
Janata Bank Ltd.
Khatunganj
Chattogram.

Subject: Application for a loan for setting up an SME industry.

Sir,

With due respect, I am a current account holder of your branch for more than five years. I
have a good record of transactions with your bank. Now I am trying to set up an SME
industry. The industry will be a printing press. To set up this industry, a loan of 10 lac is

required for the purposes of buying different instruments of printing press. I have enclosed
my bank statement, Land papers & other necessary document with this loan application.

Therefore, I pray & hope that you would be kind enough to sanction the loan & oblige
thereby.

Sincerely yours

( )
Mohammad Mostofa Rashed

Enclosures:

O Solvency Certificate

O Bank Statement

O Land Papers’ Photocopy
O Trade License

O NID Card Photocopy

www. Bowghar.com IEED
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13. You are planning to set up a food processing industry in Rangamati arca. Write a

letter to the manager of a bank highlighting the feasibility of the project &
requesting him to finance it.]JJanata Bank EO - 2018]

01 December 2018

The Manager

Janata Bank Ltd.
Rangamati Sadar q3ad. ¢

Rangamati.

Subject: Application for a loan for setting up a food processing industry.

Sir,

With due respect, [ am a current account holder of your branch for more than five years. I
have a good record of transactions with your bank. Now, I am trying to set up a food
processing industry. I have 15 year of practical experience of working in a multinational
beverage & food processing industry. From my experience, I think it is the perfect time to
initiate a food processing industry in this area. To set up this industry, a loan of 20 lac is
required for the purposes of buying different instruments for this industry. I have enclosed
my bank statement, Land papers & other necessary document with this loan application.

Therefore, I pray & hope that you would be kind enough to sanction the loan & oblige
thereby:.

Sincerely yours

( )
Mehede Ashraf Hossain

Enclosures:

O Solvency Certificate

O Bank Statement

O Land Papers’ Photocopy
O Trade License

O NID Card Photocopy

www.Boighar.com LD
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1. Green Diplomacy [BB Officer 2018]

Green diplomacy is the special form of the classical diplomacy adapted to solve the
universal environment problems. The prospects for ‘green diplomacy’ are pragmatic and
plausible if science can be coupled with good leadership and resource incentives from the
international community. South Asia has much potential for development and peace but
the linkage between ecology and security will be essential in most efficiently and
effectively realizing that potential.

2. Buy One Get One Free |[BB Officer 2018]

"Buy one, get one free" is a common form of sales promotion. While not often presented
to customers in acronym form, this marketing technique is universally known in the
marketing industry by the acronyms BOGO, BOGOF, and BOGOHO (Buy one get one
half off). Buy one, get one free promotions received some negative publicity in the UK, in
2014, and many retailers were told to scrap their ‘Buy one, get one free’ promotions. The
rationale: it has been reported that every year 15 million tones of food are wasted in the
UK alone, and supermarkets and retailers are being blamed for this because they are
convincing customers to purchase buy one, get one free products.

3. MCQ Based Exam System |BB Officer 2018]

Multiple Choice Questions (MCQ) based exam system is a form of an objective
assessment in which respondents are asked to select only correct answers out of the
choices from a list. The multiple choice format is most frequently used in educational
testing, in market research, and in elections, when a person chooses between multiple
candidates, parties, or policies. Multiple choice items consist of a stem and several
alternative answers, among which are the correct answer and one or more incorrect
answers. The stem is the beginning part of the item that presents the item as a problem to
be solved, a question asked of the respondent, or an incomplete statement to be completed,
as well as any other relevant information. The options are the possible answers that the
examinee can choose from, with the correct answer called the key and the incorrect
answers called distracters. Only one answer can be keyed as correct.

4. Cyber Security [BB Officer 2018]

Cyber security refers to the body of technologies, processes, and practices designed to
protect networks, devices, programs, and data from attack, damage, or unauthorized
access. Cyber security may also be referred to as information technology security. Cyber
security is important because government, military, corporate, financial, and medical
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organizations collect, process, and store unprecedented amounts of data on computers and
other devices. A significant portion of that data can be sensitive information, whether that
be intellectual property, financial data, personal information, or other types of data for
which unauthorized access or exposure could have negative consequences. Organizations
transmit sensitive data across networks and to other devices in the course of doing
businesses, and cyber security describes the discipline dedicated to protecting that
information and the systems used to process or store it. Recently 1 billion US dollar heist
from Bangladesh Bank & Fraudulent in ATM booths of The City Bank has made the
concern about cyber security.

5. New Development Bank |[Bangladesh Bank Officer — 2015]

The New Development Bank (NDB), formerly referred to as the BRICS Development
Bank, is a multilateral development bank established by the BRICS states (Brazil, Russia,
India, China and South Africa). According to the Agreement on the NDB, "the Bank shall
support public or private projects through loans, guarantees, equity participation and other
financial instruments." Moreover, the NDB "shall cooperate with international
organizations and other financial entities, and provide technical assistance for projects to
be supported by the Bank." The initial authorized capital of the bank is $100 bln divided
into 1 min shares having a par value of $100,000 each. The initial subscribed capital of the
NDB is $50 bln divided into paid-in shares ($10 bln) and callable shares (340 bln). The
initial subscribed capital of the bank was equally distributed among the founding
members. The Agreement on the NDB specifies that the voting power of each member
will be equal to the number of its subscribed shares in the capital stock of the bank. The
bank is headquartered in Shanghai, China. The first regional office of the NDB is in
Johannesburg, South Africa.

6. Urbanization [BHFC SO - 2015] ,

Urbanization refers to the population shift from rural to urban residency, the gradual
increase in the proportion of people living in urban areas, and the ways in which each
society adapts to this change. It is predominantly the process by which towns and cities are
formed and become larger as more people begin living and working in central areas.
Although the two concepts are sometimes used interchangeably, urbanization should be
distinguished from urban growth: urbanization is "the proportion of the total national
population living in areas classed as urban," while urban growth refers to "the absolute
number of people living in areas classed as urban" The United Nations projected that half
of the world's population would live in urban areas at the end of 2008. It is predicted that
by 2050 about 64% of the developing world and 86% of the developed world will be
urbanized. That is equivalent to approximately 3 billion urbanites by 2050, much of which
will occur in Africa and Asia. Notably, the United Nations has also recently projected that
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nearly all global population growth from 2017 to 2030 will be absorbed by cities, about
1.1 billion new urbanites over the next 13 years.

E-Commerce is the activity of buying or selling of products on online services or over the
Internet. Electronic commerce draws on technologies such as mobile commerce, electronic
funds transfer, supply chain management, Internet marketing, online transaction
processing, electronic data interchange (EDI), inventory management systems, and
automated data collection systems. Contemporary electronic commerce can be classified
into two categories. The first category is business based on types of goods sold (involves
everything from ordering "digital" content for immediate online consumption, to ordering
conventional goods and services, to "meta" services to facilitate other types of electronic
commerce). The second category is based on the nature of the participant (B2B, B2C, C2B
and C2C). E-commerce sites are running their business in Bangladesh successfully.
Amazon.com, Alibaba.com etc are the world giants & Daraz.com, Bikroy.com etc are the
popular Bangladeshi E-commerce sites.

8. Communications Satellite

A communications satellite is an artificial satellite that relays and amplifies radio
telecommunications signals via a transponder; it creates a communication channel
between a source transmitter and a receiver at different locations on Earth.
Communications satellites are used for television, telephone, radio, internet, and military
applications. There are over 2,000 communications satellites in Earth’s orbit, used by both
private and government organizations. Bangladesh Government has launched the the first
Bangladeshi geostationary communications and Broadcasting Satellite 'Bangabandhu
Satellite-1' on 11 May 2018. Bangladesh will get profit about Tk. 250 crore per year by
using this satellite in next 15 years.

iPay is the first online payment platform in Bangladesh. It is emerging as the complete
payment solution of Bangladesh and beyond. iPay is a secure payment ecosystem that you
may choose for your daily transactions.The transactions in iPay can be performed from
mobile devices or personal computers connected to the internet. Using this system, you
will be able to exchange money with other iPay members and make payments for
purchases, utilities and other services in cashless form. Its aim is to drive a cashless
society where you can carry out transaction in fraud free domain under constant vigilance
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of our Fraud Detection mechanism.You may create your own account in iPay system and
avail the following services:

Add Money
Withdraw Money
Send Money
Request Money
Make Payments

10. Social Safety Net Program

Social Safety Net (SSN) refers to the programs mainly undertaken by the state to assist the
poor and the disadvantaged of the community. In Bangladesh, no such program was there
during the nineteen seventies except for some food assisted activities. There were nothing-
called unemployment benefits, which are given in advanced countries and later introduced
in Bangladesh.However, in recent time, SSN programs have witnessed considerable
expansion in terms of coverage, scope and types. The various programs consist of three
main types: food assistance programs, cash benefits and other poverty alleviation
activities.In the outgoing 2017-18 fiscal, the government allocated Tk 54, 206 crores for
this program, which was 13.50% of the total budget. This allocation has been raised to Tk
64,656 crores in FY2018-19, which is 2.55% of GDP and 13.92% of the total budget.

11. Earthquake

Earthquake, any sudden shaking of the ground caused by the passage of seismic waves
through Earth’s rocks. Seismic waves are produced when some form of energy stored in
Earth’s crust is suddenly released, usually when masses of rock straining against one
another suddenly fracture and “slip.” Earthquakes occur most often along geologic faults,
narrow zones where rock masses move in relation to one another. The major fault lines of
the world are located at the fringes of the huge tectonic plates that make up Earth’s crust.
Bangladesh is facing a high risk of moderate to strong earthquakes that may result in
widespread damage and loss of thousands of lives also the risk of tsunami as four active
sources of earthquake in the Bay of Bengal can generate tremors with a magnitude of over
7 on the Richter scale in the Bay affecting the country seriously. Bangladesh is ill prepared
to tackle the aftermath of any strong earthquake. Five geological fault lines run through
the country, exposing it to highly vulnerable of a major quake by the experts. If a massive
earthquake with 7 or greater magnitude occurred in this country will led a major human
tragedy due to the faulty structures of many buildings and proper awareness.

OooooOoo
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12. Demographic Dividend

Demographic dividend is an occurrence in a country that enjoys accelerated economic
growth that stems from the decline in fertility and mortality rates. A country that
experiences low birth rates in conjunction with low death rates receives an economic
dividend or benefit from the increase in productivity of the working population that
ensues. As defined by the United Nations Population Fund (UNFPA) means, "the
economic growth potential that can result from shifts in a population’s age structure,
mainly when the share of the working-age population (15 to 64) is larger than the non-
working-age share of the population (14 and younger, and 65 and older). Bangladesh since
2007 has had more people of working age than non-working, known as demographic
dividend, and by 2040 this window of opportunity to accelerate economic growth would
start to close. Now, more than 65 percent of the population is of working age, between 15
and 64.

13. BREXIT

BREXIT is the impending withdrawal of the United Kingdom (UK) from the European
Union (EU). In a referendum on 23 June 2016, a majority of British voters supported
leaving the EU. On 29 March 2017, the UK government invoked Article 50 of the Treaty
on European Union. The United Kingdom is due to leave the EU on 29 March 2019 at 11
p.m. UTC (midnight Central European Time), when the period for negotiating a
withdrawal agreement will end unless an extension is agreed. No. of Negotiations about
future relations between the UK and the EU are taking place now. Both sides hope they
can agree by October on the outline of future relations on things like trade, travel and
security. If all goes to plan this deal could then be given the go ahead by both sides in time
for 29 March 2019. Theresa May delivered a big speech setting out her thoughts on the
UK and EU's future relations on 2 March, 2018 [31 July 2018, BBC). S 5N

14. COP-23

United Nations Climate Change Conference was an international meeting of political
leaders, non-state actors and activists to discuss environmental issues. It was held at UN
Campus in Bonn (Germany) from 6-17 November 2017.The conference incorporated the
23rd Conference of the Parties (COP 23) to the United Nations Framework Convention on
Climate Change (UNFCCC), the thirteenth meeting of the parties for the Kyoto Protocol
(CMP13), and the second meeting of the parties for the Paris Agreement (CMA2). The
purpose of the conference was to discuss and implement plans about combating climate
change, including the details of how the Paris Agreement will work after it enters into
force in 2020.The COP was presided over by the Prime Minister of Fiji, Frank
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Bainimarama, marking the first time a small-island developing state assumed the
presidency of the negotiations.

15. War Crime Tribunal

The INTERNATIONAL CRIMES (TRIBUNALS) ACT, 1973 (ACT NO. XIX OF 1973),
was enacted by the sovereign parliament of Bangladesh to provide for the detention,
prosecution and punishment of persons responsible for committing genocide, crimes
against humanity, war crimes and other crimes under international law. The International
Crimes Tribunal (Bangladesh) (ICT of Bangladesh) is a domestic war crimes tribunal in
Bangladesh set up in 2009 to investigate and prosecute suspects for the genocide
committed in 1971 by the Pakistan Army and their local collaborators, Razakars, Al-Badr
and Al-Shams during the Bangladesh Liberation War. The Act, by notification in official
gazette has set up the ‘Tribunal’ on 25 March 2010. The tribunal consists of three Judges
of whom one is Chairman and two are members. On 22/3/2012 government by official
gazette notification established another tribunal namely international crimes tribunal-2.
Currently [since 15.9.2015] only Tribunal-1 has been functioning on being reconstituted
and Tribunal-2 remains non-functioning.Since the International Crimes Tribunal’s
inception in March 25, 2010, the tribunals have delivered judgments in 34 cases against 83
war criminals. Among them, 52 were sentenced to death. So far, the death sentences of six
war criminals have been carried out by the government.

16. 4th Industrial Revolution

The Fourth Industrial Revolution (4IR) is the fourth major industrial era since the initial
Industrial Revolution of the 18th century. It is characterized by a fusion of technologies
that is blurring the lines between the physical, digital, and biological spheres. It is marked
by emerging technology breakthroughs in a number of fields, including robotics, artificial
intelligence; block chain, nanotechnology, quantum computing, biotechnology, The
Internet of Things, The Industrial Internet of Things (IloT), fifth-generation wireless
technologies (5G), additive manufacturing/3D printing and fully autonomous vehicles.
Klaus Schwab has associated it with the "second machine age" in terms of the effects of
digitization and artificial intelligence (AI) on the economy, but added a broader role for
advances in biological technologies. It is disrupting almost every industry in every
country. And the breadth and depth of these changes herald the transformation of entire
systems of production, management, and governance.
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17. CSR

Corporate social responsibility (CSR) is a self-regulating business model that helps a
company be socially accountable to itself, its stakeholders, and the public. By practicing
corporate social responsibility, also called corporate citizenship, companies can be
conscious of the kind of impact they are having on all aspects of society including
economic, social, and environmental. Bangladesh Bank, the regulatory authority of
banking sector of Bangladesh issued a circular on June 1, 2008 regarding CSR
involvement, CSR expenditure, CSR governance, CSR reporting, financial inclusion, that
is, maintaining CSR activities for commercial banks and Non-Banking Financial
Institutions. Most of the bank directly involved with CSR activities. It has been more
accentuated by the different commercial banks.

18. Nobel Prize (Economics)

The Sveriges Riksbank Prize in Economic Sciences commonly referred to as Nobel Prize
in Economics, is an award for outstanding contributions to the field of economics, and
generally regarded as the most prestigious award for that field. Laureates in the Memorial
Prize in Economics are selected by the Royal Swedish Academy of Sciences. It was first
awarded in 1969.The Prize in Economics is not one of the original Nobel Prizes created by
Alfred Nobel's will. However, the nomination process, selection criteria, and awards
presentation of the Prize in Economic Sciences are performed in a manner similar to that
of the Nobel Prizes. The Sveriges Riksbank Prize in Economic Sciences in Memory of
Alfred Nobel 2018 was awarded to William D. Nordhaus for integrating climate change
into long-run macroeconomic analysis & Paul M. Romer for integrating technological
innovations into long-run macroeconomic analysis.

19. GI Products

A geographical indication (GI) is a sign used on products that have a specific geographical
origin and possess qualities or a reputation that are due to that origin. In order to function
as a GI, a sign must identify a product as originating in a given place. In addition, the
qualities, characteristics or reputation of the product should be essentially due to the place
of origin. Since the qualities depend on the geographical place of production, there is a
clear link between the product and its original place of production. The Department of
Patents, Designs and Trademarks of industries ministry in 2016 first registered Jamdani as
GI product while Hilsa got the recognition in 2017. Khirsapat mango of Chapainawabganj
is set to get Geographical Indication certificate as the third GI product of the country after
Jamdani sari and Hilsa fish.
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20. Offshore Banking

An offshore bank is a bank regulated under international banking license (often called
offshore license), which usually prohibits the bank from establishing any business
activities in the jurisdiction of establishment. Due to less regulation and transparency,
accounts with offshore banks were often used to hide undeclared income. Offshore
banking gives the following facilities:

1. Greater privacy (see also bank secrecy, a principle born with the 1934 Swiss
Banking Act)

2. Little or no taxation (i.e., tax havens)
3. Easy access to deposits (at least in terms of regulation)

4. Protection against local, political, or financial instability.

21. LC

A letter of credit (LC), also known as a documentary credit, bankers commercial credit, is
a payment mechanism used in international trade to perform the same economic function
as a guarantee, by allocating risk undertaken by contracting parties. At law, a letter of
credit is categorized within financial law as a form of a Simple position, which alongside
guarantees, derivatives, and insurance allocates risk as a form of a promise from one party
to another. A letter of credit primarily achieves this by creating a written commitment
from a bank on behalf of one party that payment be made to a third-party, provided that
the terms and conditions stated therein have been met. Any documents tendered which are
outlined in the letter of credit; the third party will be paid by the bank.

22. Monopoly Market

The Monopoly is a market structure characterized by a single seller, selling the unique
product with the restriction for a new firm to enter the market. Simply, monopoly is a form
of market where there is a single seller selling a particular commodity for which there are
no close substitutes. In a monopoly market, factors like government license, ownership of
resources, copyright and patent and high starting cost make an entity a single seller of
goods. All these factors restrict the entry of other sellers in the market. Monopolies also
possess some information that is not known to other sellers. No absolute monopolies, but a
few popular ones are:

O Web Search: Google (70% Market Share)
O Diamonds: DeBeers (80% Market Share)
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O Eyewear: Luxottica (80% Market Share)
O Microprocessors: Intel (90% Market Share)
O Payments: PayPal (90% Market Share in its category)

23. Financial Inclusion

Financial inclusion is the pursuit of making financial services accessible at affordable
costs to all individuals and businesses, irrespective of net worth and size, respectively.
Financial inclusion strives to address and proffer solutions to the constraints that exclude
people from participating in the financial sector. One of its aims is to get the unbanked and
under banked to have better access to financial services. The availability of financial
services that meet the specific needs of users without discrimination is a key objective of
financial inclusion. Beginning in the late 2000s, Bangladesh’s campaign for financial
inclusion was led by the central bank as a strategic instrument for increasing savings habit,
alleviating poverty, improving household welfare and promoting micro and small
businesses, particularly for women. Financial Inclusion has now become one of the
strategic instruments for achieving Sustainable Development Goals (SDGs) including
Bangladesh’s Seventh Five Year Plan’s goals. d3ad.dd

24. BSEC

The Bangladesh Securities and Exchange Commission (BSEC) was established on 8th
June, 1993 as the regulator of the country’s capital market through enactment of the
Securities and Exchange Commission Act 1993. Bangladesh Securities and Exchange
Commission was established with the aims of protecting the interest of investors in
securities, developing the securities market and promulgating rules on these issues or on
related matters there under. Thus, the mission of the Commission is. Protecting the interest
of investors in securities; developing the securities market; formulating rules on securities
related matters or on related topics there under.

25. Bail Out

A bailout is a situation in which a business, an individual or a government offers money to
a failing business to prevent the consequences of its downfall. Bailouts can take the form
of loans, bonds, stocks or cash, and they may require reimbursement. Bailouts have
traditionally occurred in industries or businesses that are no longer viable or sustaining
huge losses. A bailout could be done for profit motives, such as when a new investor
resurrects a floundering company by buying its shares at fire sale prices, or for social
objectives. In 2008 and 2009 the US Treasury and the Federal Reserve System bailed out
numerous huge banks and insurance companies as well as General Motors and Chrysler.
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26. Basel 111

Basel III (or the Third Basel Accord or Basel Standards) is a global, voluntary regulatory
framework on bank capital adequacy, stress testing, and market liquidity risk. It was
agreed upon by the members of the Basel Committee on Banking Supervision in 2010-11,
and was scheduled to be introduced from 2013 until 2015. Basel III is intended to
strengthen bank capital requirements by increasing bank liquidity and decreasing bank
leverage. Basel III is part of the continuous effort to enhance the banking regulatory
framework. It builds on the Basel I and Basel II documents, and seeks to improve the
banking sector's ability to deal with financial stress, improve risk management, and
strengthen the banks' transparency.

27. Capital Market

Capital market is a market where buyers and sellers engage in trade of financial securities
like bonds, stocks, etc. The buying/selling is undertaken by participants such as
individuals and institutions. Capital markets help channelize surplus funds from savers to
institutions which then invest them into productive use. Generally, this market trades
mostly in long-term securities. Capital market consists of primary markets and secondary
markets. Primary markets deal with trade of new issues of stocks and other securities,
whereas secondary market deals with the exchange of existing or previously-issued
securities.

28. 1PO

Initial public offering (IPO) or stock market launch is a type of public offering in which
shares of a company are sold to institutional investors and usually also retail (individual)
investors; an IPO is underwritten by one or more investment banks, who also arrange for
the shares to be listed on one or more stock exchanges. Through this process, colloquially
known as floating, or going public, a privately held company is transformed into a public
company. Initial public offerings can be used: to raise new equity capital for the company
concerned; to monetize the investments of private shareholders such as company founders
or private equity investors; and to enable easy trading of existing holdings or future capital
raising by becoming publicly traded enterprises.

29. GDP

Gross domestic (GDP) is a monetary measure of the market value of all the final goods
and services produced in a period (quarterly or yearly) of time. Nominal GDP estimates
are commonly used to determine the economic performance of a whole country or region,
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and to make international comparisons. Nominal GDP per capita does not, however,
reflect differences in the cost of living and the inflation rates of the countries; therefore
using a basis of GDP per capita at purchasing power parity (PPP) is arguably more useful
when comparing differences in living standards between nations. An IMF publication
states that "GDP measures the monetary value of final goods and services—that are
bought by the final user—produced in a country in a given period of time (say a quarter or
a year). The GDP of fiscal year 2017-2018 of Bangladesh is 22, 38,498 crores BDT.

30. Special Economic Zone

A special economic zone (SEZ) is an area in which business and trade laws are different
from the rest of the country. SEZs are located within a country's national borders, and their
aims include: increased trade, increased investment, job creation and effective
administration. To encourage businesses to set up in the zone, financial policies are
introduced. These policies typically regard investing, taxation, trading, quotas, customs
and labor regulations. Additionally, companies may be offered tax holidays, where upon
establishing in a zone they are granted a period of lower taxation. Establishing Special
Economic Zones will help to increase private sector investment. Bangladesh by several
ways. Special Economic Zones (SEZs) are physically demarcated area where all the
entities enjoy special privileges by maintaining standards and regulation. Bangladesh
Economic Zones Authority (BEZA) was instituted by the government in November 2010,
based on the Bangladesh Economic Zones Act, 2010, with the aim of establishing 100
SEZs across the country by 2030.

31. Facebook

Facebook is an American online social media and social networking service company
based in Menlo Park, California. Its website was launched on February 4, 2004, by Mark
Zuckerberg. Facebook can be accessed from a large range of devices with internet
connectivity, such as desktop computers, laptops and tablet computers, and smartphones.
Users can add other users as "friends", exchange messages, post status updates, share
photos, videos and links, use various software applications ("apps"), and receive
notifications of other users' activity. Additionally, users may join common-interest user
groups organized by workplace, school, hobbies or other topics, and categorize their
friends into lists such as "People from Work" or "Close Friends". Additionally, users can
report or block unpleasant people.
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32. Dark Web

The dark web is the World Wide Web content that exists on dark nets, overlay networks
that use the Internet but require specific software, configurations or authorization to
access. The dark web forms a small part of the deep web, the part of the Web not indexed
by web search engines, although sometimes the term deep web is mistakenly used to refer
specifically to the dark web. However, some sites are effectively “hidden”, in that they
have not been indexed by a search engine and can only be accessed if you know the
address of the site. Special markets also operate within the dark web called, “dark net
markets”, which mainly sell illegal products like drugs and firearms, paid for in the crypto
currency Bit coin.

33. Wi-Fi

Wi-Fi is technology for radio wireless local area networking of devices based on the IEEE
802.11 standards. Wi-Fi is a trademark of the Wi-Fi Alliance, which restricts the use of the
term Wi-Fi Certified to products that successfully complete interoperability certification
testing. Devices that can use Wi-Fi technologies include desktops and laptops, video game
consoles, smartphones and tablets, smart TVs, digital audio players and modern printers.
Wi-Fi most commonly uses the 2.4 gigahertz (12 cm) UHF and 5.8 gigahertz (5 cm) with
an access point (or hotspot) has a range of about 20 meters (66 feet) indoors and a greater
range outdoors.

34. Online Banking

Online banking, also known as internet banking, is an electronic payment system that
enables customers of a bank or other financial institution to conduct a range of financial
transactions through the financial institution's website. The online banking system will
typically connect to or be part of the core banking system operated by a bank and is in
contrast to branch banking which was the traditional way customers accessed banking
services. To access a financial institution's online banking facility, a customer with
internet access will need to register with the institution for the service, and set up a
password and other credentials for customer verification. The credentials for online
banking is normally not the same as for telephone or mobile banking. Online banking
system has been introduced in Bangladesh in 1998.

35. 4G

4G is the fourth generation of broadband cellular network technology, succeeding 3G. A
4G system must provide capabilities defined by ITU in IMT Advanced. Potential and
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current applications include amended mobile web access, IP telephony, gaming services,
high-definition mobile TV, video conferencing, and 3D television.The first-release Long
Term Evolution (LTE) standard was commercially deployed in Oslo, Norway, and
Stockholm, Sweden in 2009, and has since been deployed throughout most parts of the
world. It has, however, been debated whether first-release versions should be considered
4G.

36. Freedom of Press

Freedom of the press or freedom of the media is the principle that communication and
expression through various media, including printed and electronic media, especially
published materials, should be considered a right to be exercised freely. Such freedom
implies the absence of interference from an overreaching state; its preservation may be
sought through constitutional or other legal protections. With respect to governmental
information, any government may distinguish which materials are public or protected from
disclosure to the public. State materials are protected due to either of two reasons: the
classification of information as sensitive, classified or secret, or the relevance of the
information to protecting the national interest.

37. BACH

Bangladesh Automated Clearing House (BACH) is the first ever electronic clearing house
of Bangladesh, has two components - the Automated Cheque Processing System (ACPS)
and the Electronic Funds Transfer (EFT). Both the systems operate in batch processing
mode- transactions received from the banks during the day are processed at a pre-fixed
time and settled through a single multilateral netting figure on each individual bank's
respective books maintained with the Bangladesh Bank. A state-of-the-art Data Center
(DC) and a Disaster Recovery Site (DRS) have been established comprising of most
modern software and hardware for dealing with the operations of BACH. A Virtual
Private Network (VPN) has been created between the participating commercial banks and
Data Center (DC) & Disaster Recovery Site (DRS) for communicating necessary
information related to BACH. Digital Certificate has been formulated for the first time in
Bangladesh for secured data communication.

38. MNP in Bangladesh

Mobile Number Portability is a service through which a customer can switch from current
mobile operator to another mobile operator by keeping the MSISDN (Mobile number)
unchanged. The Bangladesh Telecommunication Regulatory Commission (BTRC) has
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been launched the much-awaited mobile number portability (MNP) service on a trial basis
since October 1, 2018. Customers will be charged Tk 50 as well as a 15 per cent value-
added tax (VAT) to change carriers within 72 hours. To do so within 24 hours, another Tk
100 has to be paid. Both require a visit to the new operator's customer care centre.
Customers will have to wait at least 90 days to make another switch. Infozillion BD
Teletech, a joint venture between a Bangladeshi firm and a Slovenian firm, completed
preparations for the launch. Bangladesh Telecommunications Regulatory Commission
(BTRC) hopes the MNP will change the telecom market dynamics for better within a few

months.

39. Yellow Vest Movement

Yellow Vest Movement is a mainstream, grassroots political movement for economic
justice that began in France in 2018. A woman started a petition on the change.org website
in May 2018 that had reached 300,000 signatures by mid-October and close to a million a
month later. Parallel to this petition, two men launched a Facebook event for 17 November
to "block all roads" and thus protest against an increase in fuel prices they considered
excessive, stating that this increase was the result of the tax increase. One of the viral
videos around this group launched the idea of using yellow jackets. The movement is
motivated by rising fuel prices, high cost of living, and claims that a disproportionate
burden of the government's tax reforms were falling on the working and middle classes,
especially in rural and peri-urban areas. The protesters have called for lower fuel taxes,
reintroduction of the solidarity tax on wealth, a minimum wage increase, the
implementation of citizens' initiative referendums and Emmanuel Macron's resignation

from the Presidency of France.
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41. Jamal Khashoggi

Jamal Khashoggi was a Saudi Arabian dissident, author, columnist for The Washington

Post, and a general manager and editor-in-chief of Al-Arab News Channel who was
assassinated at the Saudi Arabian consulate in Istanbul on 2 October 2018 by agents of the
Saudi government. He also served as editor for the Saudi Arabian newspaper Al Watan,
turning it into a platform for Saudi Arabian progressives. Khashoggi fled Saudi Arabia in
September 2017 and went into self-imposed exile. He said that the Saudi Arabian
government had "banned him from Twitter", and he later wrote newspaper articles critical
of the Saudi government. Khashoggi entered the Saudi Arabian consulate in Istanbul on 2
October 2018, but did not leave the building. Amid news reports claiming that he had been
killed and dismembered inside, an inspection of the consulate, by Saudi Arabian and
Turkish officials, took place on 15 October. Initially the Saudi Arabian government denied
the death, claiming Khashoggi had left the consulate alive, but on 20 October admitted
that Khashoggi was killed inside the consulate, claiming he had been strangled to death
after a fight had broken out. This was later contradicted when, on 25 October, Saudi

Arabia's attorney general stated that the murder was premeditated. g3ad.59

42. William D. Nordhas: Father of the economy of climate change

William Dawbney Nordhaus (born in May 31, 1941) is an American economist and
Sterling Professor of Economics at Yale University, best known for his work in economic
modelling and climate change. He is one of the laureates of the 2018 Nobel Memorial
Prize in Economic Sciences. Nordhaus received the prize "for integrating climate change
into long-run macroeconomic analysis". He graduated from Phillips Academy in Andover
and received a PhD from MIT (1967). He has written several books on global warming
and climate change, one of his primary areas of research. Those books include Managing
the Global Commons: The Economics of Climate Change (1994), which won the 2006

Award for "Publication of Enduring Quality" from the Association of Environmental and
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Resource Economics. Another book, with Joseph Boyer, is Warming the World:

Economic Models of Global Warming (2000). His most recent book is The Climate
Casino: Risk, Uncertainty, and Economics for a Warming World. He is the developer of
the DICE and RICE models, integrated assessment models of the interplay between
economics, energy use, and climate change. J3ud.oH

43. USMCA

The Agreement between the United States of America, the United Mexican States, and
Canada (USMCA) is a signed but not ratified free trade agreement between Canada,
Mexico, and the United States. The agreement is sometimes referred to as "New NAFTA"
in reference to the previous trilateral agreement it is meant to supersede, the North
American Free Trade Agreement (NAFTA). The USMCA was signed by United States
President Donald Trump, Mexican President Enrique Pefia Nieto, and Canadian Prime
Minister Justin Trudeau on November 30, 2018 as a side event of the 2018 G20 Summit in
Buenos Aires. Provisions of the agreement cover a wide range, including agricultural
produce, manufactured products, labor conditions, digital trade, among others. Some of
the more prominent aspects of the agreement include giving US dairy farmers greater
access to the Canadian market, guidelines to have a higher proportion of automobiles
manufactured amongst the three nations rather than imported from elsewhere and retention

of the dispute resolution system similar to that included in NAFTA.
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