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TS ZW | Sdie Gt I 27, ATOrT IfAfST JIZR WA
T BT B Amfe a2 I 2F | TS IfE AL 8 FRIR
2AfSR F Sfi AT | @ FrrreTs o w1 5,9 - |

. W IO (Distribution of Wealth)

«q Pt S8E ST @, wEe Seeme eR
AR TR (@I ITAYR AAH IS R | OIF TRAS
YoM pss” A

o, =0 ff s (Exchange of Wealth)

«q MR QAW @ S T SEDa ZW W T
«3 IFI RfA o <8 =ic $99 o S<Ews I | Sid
W‘s,ﬂm;p'?ﬁ'f'@l

8. ™99 (SI% (Consumption of Wealth)

« P SR wfefs Seame It =9 J7 S 17
0 ST A 2 | AT SICE G 4 dvget’ T ET |

S f{fawg 8 Tom o e R SiEsa
QR AfFgisl T3k 1 97 MY ALAB g oFgsd Fam A=
HICAGAA S STNEIR | ST FNGod, 4707 8 AN

www.pathagar.com



@ TN @2 Fyfae IS @ TS

PAITETS ARG & 7T TeAMA 9IR T I5 AHS
T g ciffe SteTval o fd | @It et AT
TG FAIR STwJ |

TBeAWe 8 IB et i

YToIfEd I 9 AETAFo, @I &R SeamE
51 TAMIN FAfFT AT | T AETT TR TAMIN @R
]IS ¢ Y oy’ GRR BYAECS Factors of Production

LT
S. B (Land)

ofyl wd gl Tesma-Bomi, T TR WAR S
B | ©f TS T[T A T (R |

. ¥ (Labour)

W TE WD (A IS, UF NG @I g I8 Sesfifre
A

9, AAY (Capital)
Jeat JGT T ew (W AR, T
Berfifre BeomA-8#3a9 (Produced Factor of Production)-ad

T | @ FEETE AN G TR GO I A, JALS 2 90
TeAma-BoTad, T APfoT 71 IR (@I BeAma Sifera
T e AR, SR ATIS! (I A FE JIZ©
R |

8. W{W (Entrepreneur)

FO1F T CT IfF A fSdE, @ @I BeAAw Pt
BT azd @ | AT A efSPie Brrmfake vR SerimA-
TAMIT 9T IE O TLAMA JTE IZNT IR FAS- AT
e azed TR 1 AT e =, IS o TeAwE FEE @
bR SR Affere Fwneg o9 | IMe IAE 9 TAmIASTE
a3 P& IR «Fa W | IR WF2 [E offm @ @7,
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TN @R Wi SRS @ e @
T MW @R GI-R TN AR I | e 39 wiieaw Py
AGETS @ DA THAMA LT 9T IfEA IR AWF |
T @TTP SItHR Ao Seeazd Jedifie 3¥, o ufers
TeAMCTT TIARE @R | TSI H™WM IBGAR Afeamar v
(R, ©fW9 ©fel (Rent), 2T g (Wages), Ife@ W
(Interest) @3 e A= (Profit) Mte 11 €3 Wy
IBCR AW o7 Tome widie ©ig! TGfE €I W WA (AF
fadifee =01 9B MdRe = @tne @ sifEwrR fefere | aa
(I 4! TCACE | O I 59d Bowi, wdie I SR
oF A9 T fAfMBee wa I A IR 9B fQdifte =@
FIFAR T GTR o7 | TR &7 & TS =W 3% T
17 1 S S o2 SIS AT |
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a8 TN g3 Ty SRS 8 TS

TSSOl S GIZ BLAWH 8 I

FAEOLTD TG T, GFOATT TAMIT TAWIT 1RG4
TR0 T | 3 SN, wfS 2w | @ qrE weHaRrd Sesima
G TS IR | TALAS TAMTHR S2AI F=T W F1 (1S
feR @I Beoime R ¥ | W9 STAeieee ST
Tog TAMA iR FaR ArEE (3, FRY SR I AR G
o e A | fRSiTs @It TS 3t iZres afevitm T
I a2t TR @Y @@ R AEEE @R IR
ANESfEe G @ IE FIFE @ | ANCOaE JIGT
e T SO TAS8 (7R 72 AT (72 |

AT T I (MR AW SF© ToAmI &y off @
M owE o s gfemfemids W 9 I oS
ey RiTm @R grEes @R | oI TR IHET By
@3 Ae T AT | W9 G061 | TG | W AT oAfFeE
AT T T | I AT & oW 27, @A IEF T4
I @ T NGW W G TR TG A0S W By
HTAER W | TR I, IR el «3e STtea et a3fo
T w7 plemens R w0 TR @ TEIMS M H
®98 T ©§ (Theory of Surplus Value) @R S HF_A 1T

‘)-u-"i-_!‘,h-;,l
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eI @R Wiy SRS 6 TS ea

e

IS @I ATY 79w TeAMT 8 79 IBET O (T
TS SITEAGAl I T, TIWE 8 TR (T SfHTS STAD=l
T @ 71 fow wdAifes R[fsy Kot s @ =t @ [y=
VT IACZ O T o2 T A {7 QR I, T
T4 (Capital) 3 2A8TFA (Entrepreneur) &gt Ala T3 21
71 et IR IRRAER AS-CEPATR JE AL 87
T T | O e R @ o o @ 1 e @Re
W AN @ IR AS-EFAAE F (AW T Toa2
oS | TSI @A IRAW Fogq [ arere
ST ST oI AL ETFI Yfes 79 TS A |
GOIE @RI I I, T Frer s e T e
Ao Bt fog o Boimm, g ymew SRIaRdR
arer I @Ry T8 a4 IW, @ I A WPE Q@
TSI ALIITS | ©IF FM TG @A TG 8 FAGF
TSCAAR YA lef | A QSR I T, T 8 7ASS o
foq foq TeAMA-BAMIe 731 IR GILIR G T IV (T
TE AW AR @F, @fer ofiw fAfMe et v e
fdifee gt ol =77, oI Jeees fdifes sw ot I
T AR IIZE T ofim A gEA T/ ORI
QS ofil WIRR I 9T J& [difae sret T Fare
AR, ARSI T AR ¥ Fdifes e o Face
7 | g Tl Raier SeaE @ gea Afds 1 @
fAsfafs fSaf6 Tt St @ Jovem Ty QG 21k Iz |

5. T (TR Foes @ | O (AT TP 6T &
G5t 7T FACS TF ; I TR¥g 8% @ O Beome- Tomw
fReTRe IR I AW | O (AF T ToAFRS MeTW @S
AT | Ao o orel o oPR Seeiar [fFm, @t o7
TR AW TR | AFIBE T4 @09 € T [ Aoeas
T (1 oo {8 WA (FIA BT FACS AT A Tow
48 o1 I I o RfTwn Toge zevm @ @Al @ @
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@v TN 92 TYF TLRS @ JPIHIfS
T T | TAR @ FM6 T FIRAR T G G (I G
FERAIZ I A, T AR Aoewe G | oA ©FF ToF Ofg!
ARG @A g (2| IR ©fel =W 999 IFI T (AT
Torge 6T A ©F fiters Wiy I (|

2. & ¢ ciffifa g@+ifs Tepfn ave 3@ T I TR
SIF A 96fe 7 | @ I @K I T© QAP JRE A
(A O TIHIF ©© (@fF FICe AIE | TOAR OHI T (T ©fgt
WA 91 T O WK SGET Fro7ade Suge 2 | S
S QU &1, (@99 JIRICE I ST T (AT ot 77
ol

o, (Il fE T T of, TEAfe A TR ©ret (71,
IR @ IF ©IF TS (Risk) ATE T | IR ©F T3 Afeqca=
TS AF | IR 9 TOR, Yl AATIRT S I S
Jfeee I @ ergfes qrdivr T @ @ 7@ 1w
B =@ 917, oiRtE wfS orel @zeREd 79; 9 T Wi
R | WE T qEF @R O R/ E AR TR IR ©Igl
TR @ Y A IF @R Frew EEE T IR
PR Wi TR, @ I & GFH [AUE 9 IEere
ST TIVIT | SNME @ JE Fecs B! A9 nie FAR 3T
519l ©iF wFre (Risk) ATF ;. 92 ISR SINFCS 5
T | 9 9 0oz, A QTS JeTA #iF I & BIF @ Ie
Ao qrafera IR 8 W T A P 7@ T wIReE W
Yol T; IR IqATOR TR | S AqATel @ S
TSI 3 AT BT (FaR re I AIFE | QT @D
Admrst A9 e @ B @ S @z I [, @ e oF
Sig (@Il faf gz sifgra e =

Q@ [RIF SERS T IBEA IR ToAaifoq Tl
A e @t Gifes onde &, femmt EE
AR &S T | T CT O AT I99 (7 EIRAR {fes agd
FAA | Ile TAA Ve FIARANER O-ENFAN TSR )
5 ZT 1| AT Halfe R RS I WAL |
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TP @32 YT wdNife ¢ et @&a
fashn qlifers *N4a) TR, ¥7od @I I ANEred (XS, T
JIZF THWE TSR ©Y PR TAWMEI SAMITHT T4
s A R I APIONE BeAma Il A
iaRd 33 | g T e A 29, Aree 8T T
&Fe T WGR SR | AT T B T I
WARE THW IEA | TF OISHF JOrS (FIAl TeAWH-
ToAmie @I Afade o e Hg w1 JeaiR @Al
TeAma-Boimae fater s Wiffe 8 W w9 | 39 WIER
SISl T AR T FAERT (7-2 R T¥AF | To9YT R
SIEl e a1 TR BT Someees 3
T, (&8 @1 A TR ol st /Wit @S ot
Sifeet facares | IR SeAife FRTRR T (SN 2IWIE (@IS
7. BeAMTa B fare Tewa | @ S ofitER @ wied
ISR (PR e, TG T e I Ime SeAme
PRGN TR wazd Taee ¢ 3, /g @ 1 siteER
T RETR I TGRS e T Oias eef
g | @ feeia it T R e T (TR 9 e
T, TR, AMPR, W@, FETR, FAAG 8 GHRA A
SERifgsa Ry avie a0 | IR WG wme [RQG a0
et RS HRTHe TFHRMR FICR (N0 W | TR A
IR T BAWTAR BT IR WIiE, BIR SIS WY
Tfefe @ I TGHRE NG @S A TTR NI @S, SIS
re1S e e Jwa 936 Srademey st @ {8y ofitwm
TIVRAMA 48 (TRITS I | 9Bl SIwA afs @It gz 79;
TR 1 SEFIR | TS FIST A (AT FLAR
ea2 5 JLl G o bipit 3
—SF S TotE Weldl 8 Ifeetig [ sfame sy
TR | (N AEAS-35) WHgAS R Teome ok crgent
BLAR o5l p gy 4im, | il
~TI FOW YW AT TF AW T WS | (A e
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av T @32 WY IS 8 IS
AR BAMGTR TAT JIZACES
AR eI}

TR TIered, (Tog 8 I fafST wita Aefee
aeo! faen fiygs zanz | wdiifen B @ for g Afes
oIy T WY @F SR {57 | @A S e oy 2fres
T @TS A | I SIS FA AR, et I
[ETS AT TSHAF (AN QAR AT (C WA
FE R ARE R 2| @R AR aitAfore WRE Wewe |
ST PfETe AP AMSI (@RANT G [y I
facrr | ¥ Sedmed offmd (Quantity) 8 wdve R
(Quality) TSTFA Tty WHfe (M (AT | IR STAMESLF ATSTH
N Fdfae a5t o @ Fwd TR ofs s eI
TR ANF 1| (WOl OfF IREN Jwd FaCe Tga I |
Mm@ AIfFSIT g [(fey fm ool it
gerdd T TEfeE | Wbl fed TS densrerRE sAfem |
fEBINGTEN T SRS T (@S AUF | SR_OIE 7
SR Gt JENESHEE aviF T8 AR | 99 ) SIS
JfeaifFemead (Privatization) 2f{ea 377 TR |

AT @ SRFIR AR | G T Afwie @ wetars
W @S 6 (T (TR, TS 7 (AEferal L6 To{arT JLACR |
Tifstae 38T oot A3 (o T3cat DI Rz | e aw
AT I Wt I AfSEs I8 = sfefee
AT (5Bl I, G Ay Fiforms 8aa @fires
IR aSiee | A3 (TnTIR  (Perestroica)
AFfora (e (o FEfgEm ) 7 ary SN FheRHems
AR SR I 7| O @A ToiF @ wia Trars,
AACTOTER T U STAEH | AF Q@ Tpw FRI fof+ A9 T
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T 3 Wiy IR ¢ e a»
R FEF, QA MR FLRAGT TYTSIE 467 T &
&R *f&TF (Market Forces) SIq™72 I3 FACS TR |
BN Gt JFSTS TR ATS (Reiies NS ey,
Tl TeoAmea i @ et I g v @ 1 TR G
o T auw w9 ey s s @ e G|
e ¢ e WA (e Rl aee A, T sffeRmt
JIFR TEIA 3BY | ST (FSIET TIY TR S
R @F5! i 29, @I FRAGT T4 FRRARIA IR
Ff T AR FSEYT AT | PR S T A H(S
ZF (T IR O el st (21 I o7 7{i7gE fdifve
2E M AT | SR RAfte T @R T W, 9 FRd
@It AR R (Financing) 99 of§ PRt s
TARRR TA92 20O AR | @ ST A& TTIARIRT S FIwa
8 (581 AR, A IAE &7 Jf& [iFwat swm oF @« Sxfe
T O OfF 1S SIS 27 | BT G QI M SeAMER 8o
2S5 &OR IS |
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u8 THAT 32 YT TS ¢ ETEaIfe

TN AT e o)

(Different kinds of Business)

TSl YR @Ry T Sfafes Foere! FaFifd
AT Iqw Afviee @) g s TINEefEe BT
JfETe ¢ uTs aFfoq TFMER %2 B 71 | TSR IFNER
@ Rerer Boiw @ STD woifas IEN B ey |

et et =977 foq &aia

>. QAT A (Private Proprietorship) 1°

3. SR AR (Partnership) 1°

©. AIELA @A (Joint Stock Company) 1°

AT (ATF TIF IIAAR FAE, OUT (A2 AT G2 SFNAS
TRAT oofere | TR fFame o onifes [ W3 &7
T RYIF SIS FCARA | OFF IS8T F9 Tor® (AT
ciffera foq 701 @ = oin [Bifde DA QU 00
TR A OE@ @AW SIRAE @I g SFE) PdR
IR fFAeE oot 97 ¥y fom 71 | ©1 @i ofr @it
SIS <1 LTSS |

e et
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TAST T2 BF QR FES ARG FPNEI CFE 0 &7 QR FFHR IR OF@ So
o firger wewifa r<ermn 2 v 90S A |

°. Qe @rifa 12 @dies e 1 5. 13tes e @R 2. +RF ffide
IR | SRS (i WIZ S PTew 2 6 G TS AW T G Y
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O (AF FAABE TEWI (AR & @I I B W 9@
I QA B 2, TAWIRTGI T Srers wALMmIER fog
foq Tt o5« 39 T | ¥ @ YW IS IS T
a3 WS Jhewrel R e o w1 @3 [eifes
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THew efis i Reimema sawef ffere s fs
Rt gEs 341 W | TS @ IR OF FA T O TR
FORT WItR ©f fdfad 31 T | OF T TAIR @ T B
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frtgEe dgege fuams &1 it wiewe A | @ et
fifeg e Rerwme Mo ot T 2|1 a9 TeRTS
512 Aftane, ‘oL 5" (Feasibility Report) 31 23 |

©RAF @riifag Afwe FoEd (o T W 9 WG
@ qw, geIEs oS, Affe T, cfwEegT
sfgre sive At e Teqive Afsart ffda T 23 |
a3 % 5’ (Memorandum) 31 27 °

SRR (AT I TGS AT @R W WD
TRRATS ‘Lt 0¥ L 2aadkt (o’ @R ZAGCS (Articles of
Association) I (°

9T (IS g3} SR W) e
FIINEAR IR (FAfAT e &) Wama o T =F
SR wlHg AG IMe &' wfaf®a (Corporate
Law Authority) #% (203 SRS “Meq@ 47 @A wRg
S 0 | QI WZA SF GIew Fhaw Jfesral Ko Ags
(H, (T (BTN FAE, I AR 207, derst Hdqagrst 1 |

oIt WizwTe yfea’ (Legal person) i Juristic
person ¥ Juridical person 3G | I BitE Flaw e

>, e AR @R st s AR iR fawees ke
(Registerer of Joint Stock Company) (¥F Samwm fAte = «ft afdey
TR WR 2 Sbta |

2, OTF AT AR q ARCTERE I TRTHAT I |

°, T3 I AT fEedt 3 welfs 3 =
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T @2 Wi SRS ¢ eTRaife va

(Fictitious person) Il ¥ |

@i Gy S I 7 9T TGEE SR [/E
IR WATAR & @R ST @3 A s
A RIAA 243 Fq MITISNT GF | IS SHGRTINS
iR o =gl (off T | TR @i IR
@ ALHB [Fg T w@re JAER &y @ Filke [zd
g I W, O G@deE, SRS ‘L s’ @R
BAfTS &30 (Prospectus) I 1°

AR T

IR (AT AN (HIG F [T G017 Al
fdimd I v @, @ AR TR I RIS AR 1 WA @
AT TR TG FTANT TR T K A
M | ST I T, WIS T - s JW A3 G0,
« ¢ " (Authorised Capital) |

@ WY @G SIS AT (T (@ L @A
"al R o7 Afawd A8 I} @ =W | oE PR TE
(Sponsors Capital) It | ST RN RO 249 =19 A
AR STl TS JaLH (IR Q0 SRIR FE OIS
‘dfS2pe TAYF' (Subscribed Capital) IF11 @I T|l
@ ifar weimifeg (Subscription) @Iz% ITICR W2 TEALS
Afeengs vy o, oo TE eieFfaFe g
ANy FA HFR T I AfFEFeRe Afeiy F
T AR @ A TEe Afenfie 3 o Afseeifys
TG ‘g galt Jw 4’ (Paid Up Capital) T |

@I @ T CRR S I Gl AR
R TN, (3 FFAeeE RfEge/ [Riewaen =@ Ju

. WItHE cAred FImE ) AR Sewe o IR RSO R IS T |
@ft FeErm TR & @R TS TG FATEA BT AW B FACS TW @
AR 21T Sho PR T PTow TAGR AT I AGSIPET |
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b AN 932 YfEF wdAifs 8 NS
23~ (Issued capital) =1 |

TE T 74 FW@ TS [ N FEE THIE I
1) (e - 11 O G CC U TR TR A | SR < U TR
(Subscribed Capital) I |

@A @ iiffa g fifem S FAET Tme et
CITR | @A 9= fifee Bt weanifrs woes | @3 Wy ™
fafeme i afsoieifitz wifttg | o= v fifems St ot
AfTey I TR | @51 =F7a JAYR AfTfesS g | wifd
e s (A S T R | 97 T IS F06 [fermm
G AEFe ARl AR @ Fo fifw St RfFge 1me
% o= Braia Te Eeasat st fifees 5111 & 9w ot
e | @51 ‘eifears Toee | _

W SitEAa & S TR JEew I, SR S
T W | AWA AN FABIACS WM BY SIMA TIa@as a2t
IR O WA A T | AT GO WA~ I
T QG THEG AT | TS CIIE T o z@leE el
O TG CIFF (77 71 93 (I THIET T (I A T
@ Wi AfSPm (AT TS @@ W, @ CRIE Eed
TR | 01 SR [ (91 @ SIS SRR A i A=
‘LY ok’ (Under Writing) 3T |

P @ TS T @ (A FhmEr 27 AdEd
FE | @AF Q GO T (B TALAL ST 9 Sfot =iy
| T I Q@ FEAT | IR o oies fate
@F I T @ SRAT I PIHE o e @ wIA
IR AT e i Hrem ieg AT ;3 IR A @ R
ffes T2 7w '

Q FATS 9F FIgF ATFS T W | SR TG G T
Tl IS LD (A8 (T |
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TN @32 Wy TS ¢ IS R

IR St (CRIR)

TR 9 @i s Ao @ Afdety 3t o o
gAMRRd @ a3 MR awie F@, @6 @ I
WM W @A, 9 JeT @i qehs St SR @
ABRIIE AET T AR ‘g’ @R 2TAMETS Share
[

o A4 T IR 51 I T T TFEAT IO TH
I ST I T G 9@ 9T WL (Share) T#1
TR ARIE T T 1 @ G AINS 7 BRI I
Tifd T4 2 | @ T CRIET T4 (o (7t 3 1 461 @ =
AffTity T @ ABRCFe W T TERF | @ T A
T 1 WSFT T, WRAAWS ey i’ G XLAfGCS Face
Value a1 (Par Value) JCH |

o wfd AR 9t =S Wik @I @R ovE
CIIER 8o SMEd N @R A, ot e omm
‘Yool o4’ (Registered Share) I | FIE AR GO |
T (@, S T7 IR AT @ AE T | T TS I OIS
OIF WeF A T AT | NS IRS (R “bld o’ (Bearer
Share) I ¥4 |

iR (et QR St @i e @ferte =,
T REee =1 @ F g« @i 53° Jg gt JwfeR big
IR |

SRR SR REne eree oo efdife witg |
udfie Fone Ty I A @R Afatte et R
Reitae cire v 4909

3. ¢>W v (Ordinary Share) |

. jkdy o4 (Preference Share) Ot “SifEa@ (RS

> FIIRIET 3ATSIBIT HI95- ety ws dawie efSdita 71 (
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Qo T @32 Wiy SRS 8 RS
ol

Q GO (IR Ty G ARy T, Sl oo’-43
ARRFCE TR TB LA TOTS SWCTI (T ‘ol (g0
AT (T AP A T | jlolt o -4F SAMERICTA
I A& S TR |

3. ‘el g™ TR O RITIAFS Terea fvew T
g fdfie =@ (@ or Rffaagss T o
WS [50%]) | &ATH *jlealt (¢ I-OF AZIR WG FTOJILA IBA
I OIHR e Tepieet v 7 | Siatia T g SRR A
SR ‘Gl e’ -AF ARIPA AR | THAT S TSI (ATF
3fees it |

A 9T SRS W, @A I @A @I el
A @ SREWS el o037 A 5O AT | 7S
IRF TIF S T O |Wewt SF TSI (A TF, O g
BT st ) -(F HRTFA LI |

R A WA RS @0 W @, jelt ooud’-A
T R “ootall g~ 7 QAN R G T W |

©. T WANfEFR qo W @, @ A AEa
HOT *jeall (ged-AF AR SO AUTE, TR ‘oot g
-3 ARITR (SBIEPIR A 1 |

8. T ‘el (g~ ARTTT A (SN WA W
"3l o gedt-(F T (SIB AF T T | (T *jlaadl (P
TR (OB W ‘ol g -(F GF (SIBT WG T T |

CABHAL, ‘sl g’ SAEFTR O AW | S ST
“afs ffog 79 Z© A | FAYRTS 9T JTIGT I T I
Rew @It 3¢ A (@ TpEs @it 49f) @@ +ffE
R FACS T | G4 BT AR IAME (CRIRRSR) R
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TN @3 WY 9IS ¢ JIAFFS as
AfE e Tace WA T7 I oS Ao FdifEe T
oY WAAMSIT T JMI TR A9 AWIH TACSS G WA W |
IRY vy Idmrel RO 1 @ AfEfee @ gor
@S ARE 71 99 At (@ e AW IR T S
SeifEFR CE emiw 391 2/ 1 IS (A i Aos A @
@R SWRe | TSR (1 IS (A demTSl @32
e 7 (AT Wi |

I HfRT I IS

QMR @3 WEere JETe, @ WY e TR 247
I TS| (WY A AFS JfE 7, TR q WITHS
Ffemer afefRfirgm o SARmR 10 QPR IS
P AT @I Affw 457 T @, I IR AR
IW@, OF T W A AT 5w L (Board of
Directors) |

A CIARRITIE (OIed W4t ot Fifes =z 1 wao
q @IS SR TIREIT [Eha 14 (AT 9FEHS AR 4=
{457 IR, OIS * el oazd’ (Chief Executive)” I6T |

q foF  fFfeSte QY 7 TIRE@BIGIR T4 (WIS S
AlCS | ARA@ (A8 I FAFo! R [oae 331 3w ) 7
QT AR ST FIE I |

R @36 AFE e @ | 9 AT Atgige
TS ‘4 gt inponlt 0att’ (Annual General Meeting) I 2 |
932 ALHFE TN 9 & 9¥ (A.G.M) 1 93 TG JIACTI #ifEfH,
aFeoH  (fFR), =fes ol o oot 0 =3
ARSI T Afeptereg™w (4ifos 27 1 arers caneas @3fe
IE (G0 W @ IR I R A s v ol
IR | IAFE Fom (O A 7 @i gEmE

’. qTF JIP=AL AfF6ES (Managing Director) FUF a3 &6 701 231
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ax TN @R YT ILRS 8 RIS
CRIRTEISRMR (FIT /CFA 5 =1 |

@R SRR Aed o7 of f[E8 [ T@ 9o o Wiz 1}
W 9 & 93-97 g @l Refen Frare e =, 71
@it (roferal T T WL BIF At TG (ATF (@S T 1 @
TRge: WfiR Wk afsyim @ @ R sar
e (T TR | WRATS S 'e @R Wiy
e <2 @ a1 AETS G SRGA FHAIER AT (AT
AR TG FaWTSt I CIIE TERTAa T0qf 3% AT &)
OFT I et T/ =W o AR (Receiver)
fRt=ter1at (Liquidator) 01 |

AT I

@RI A I I T 2R AT Tonerr ok I
33 33, T© DI AlS 39 | SRR @ TN fFg Wt e
e AEfFe AR | TS ARIECITS (@IRIRE @I @I
A o i WS IR 9 oite SRS ‘bl @3
YAMECS Reserve I3 | @ ARAFS Fefient AYRITS @IE &
TIREI e I | OF EATTSIE Ol 96! A s
T | PR ARFS Font Rfaet a9 2+ e Tonr= o1
B wifee =@ O i (AR W @A @R
Tfelie T AQAFS TR T @R @UE S
T | @ FIA WITTTSIRS B At fFifae At |

fes @@ T o9 A Tont o TR T I
T FrfAT TS (@ IR S AR TS w4 (Profit) | SR
q AeFOIEE AFHd FA T ol FEAFS O bl
(Reserve) | W38 @ oniex I® = ©f IB® T ‘)
¢ 55" (Dividend) 1.8 (Profit) ¢ f&fete® (Dividend)-97

¥, IR (AT (I RTRifRR Rt AeE ot 1wl Wit o, CTRITS A A,
R, TS FET IAGOIYAS A 4R, ©. WIS TG CTRIFS [Reetat e |
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T @3 g SRS ¢ NS ao

Ty AT T, AL =S TR 2B 93 ARFFS AT #7 [
ABe @ ©t ffores | At wTme yfeTal @remfag
T W7 feferes crmerma 1wt |

Dividend I%wR ¥t S bR MR | FICA T T
EIFHA WY T W | T @ T "SR o wifd
I F | @ (FES CHARCS Q9 199 (Bonus Share) 0 |
Q@AF R W I @I e S I o
AqReTs @A T Sfem TS T 9 4 W iR
S IR T BIF I (AT T YA (TR ARRE wfofie
G S I | @ @I RIS W B (R
530S Wl BT ORI Wi I T | O SWAITe Ja4R
TG O T AICS FE | @9 i fifems sqrame =@
itz | O Ty 2feord 716 faferre wifa Fat gt | g3 Rt
fifrara e Wi | wEifTe JEqR W I Sfofae
I S AE OIRE WRR @A I WS azd
IS W | Q@EF W SR I o @Oe TR @, @
TR CIAER AT (Market Value) ‘wet .3° FIfSS
&7 (Face Value) (373 9 TS KR 91 | ;W IS T I
T O @A O TS T ORI o2 =7 |
NIRRT 7= BT B AT 77 BIFia O | Siie 9F 59
CGIIAIT I |

‘Tfee” @rifRa gt

e @A G, 20 T ) O 9 ‘3 e’
(Liability), wdie wig Aifre zent | b @i cme
AT A Simd Ricartge gags 58 e 4w | wdfie
T R TN 7 IR SR S wfS qeis 3w
@, simd Rivcgs 4% w8 21 1 @i Bom 39 7ft @t
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a8 TN @R Wi wfRifs ¢ RN
AT 31 @ 7| (SRS @FFiEg wHe R % ifs
Hake AFT | A AR w0 QPR @ @ritg T
ICEAE FANAT @ATS 2T | TG SfeT wif] 0 @ [ @
T e @i Fitge g ‘TRee’ @ o fd) s
WIS GF (BTHR A (AR, @ AP W ANES |
ARSI @t el 23 g I weimfags
(Partnership) ffitse = |

213reb @A

@R 7 &1 3. FREE @ Cue 2, Q. AR
@R L 2 | @ A8 @ RIad Sfafke g ot 1l
@i SEsat | AiRteE @ifie @3 wigTEs
Jfeal, F® o IAmMRE A @ Afe (@ s
T FIATH 13 @R RIS et woiiwR Zre AIR) | @R
TALTA IR S A A, SPIAB AN I A R
JEE@ (BT qT;o@) o7 R f[ife =@ a9 SiReteeE
SI2TSE (@I T AR ‘LIS’ (F &2Pf |

SMIRG € @i T ey
SWIfAgte Partnership SRATS s + (A @R @3 A
e REB) A obey 1,2, ST @PIRTE ‘waldi a5, (A
739 8 It @7 RBMR) 0 | woimifag 8 @=ifa s Ias
TrawE N ~Aidey AR
5. ST M AT & @IS (5 L) IR
B G WfeT 20 | ATOF NLAWMIE &) HLAWMIET Bf et
W | IR WG T 9FR T3W | (9K (A A Ao g
A IR AN 7Fda 27, 58 @r=ifta cv@ av= o
W A @ @I R gfETer | ol @3 e
g qR TR AT SR SR | CRAIRERe
@I e St @ A ofe @, I @ty [eems
T Q3 SIF TG B9 W O (7 Sieiifoaaita wext #1ta |
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TN @R WY TS @ IS ae
fog @i e zeam Sy Wi CRRRERmE &
@ifag Tere /rwt FAR AR o | @ IS IW™
Il CITTTIA AT T QR SIF TG Iewie st =
O Ol S (T I SR Gt Iee I, g o
CIIE SGATS @A FAETs T (@ Wt AN G751 ATEwe
TR | FEE JRANSOE @A 7 To o rwet
TR AEIT &3 |

2. TMIATGE T IRRAER 1% (AF IR Bog oSt
T3 A I O IR AT (A FRAR WSYS I T A1
wfertw® A wige @1 (@ @@= ek gl
wigTTEre WGt | edk @i e st 3t wfegs
@ | CAREERYY I | RS @ WIS AR
efefafag T3 I AfRTme @IE @

O, SIAMIFATGR 4T @A WEere WY F A, 7w
IR 4T W3S WY AT | TME I W WL

(

8. IIIRITGR T R [ ARG 2efizR I
e T Fae s 513 fAes A, e @i os
fAres EeR e @ T A ) o iR R T @S e

¢. ICMVIRTGA T FAYRTS FRMIRg PEAEE TG7
T ARG S =, 5w @i cvm wrmitg @ Afve

iR SRR TR

@R W iffTeng g TA4T Sponsers wdi”
G BTSRRI (AT AT | TR [QAG =t o
(T TP IR (AF @R T4 o, FE s @ yengs
(P & WAB T [ 1 AN AN SRS o Tz
ASS 3 (¥ | «F o= Sy Jafe sem a1 23 |

3. T ARE [A g FAR & @iy ofolis
CHIE RIS | SCuws (Authorised) AR ©IF S ABLA
o, N2 SN wgEte fre T «@¥q wifvge o
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Qv T 93 Syfi SRS @ Femaife
o fre BIRE TS AR @ T99 CRITEE W A
CTRIRTTTRAME SR AT SiLF I 7 SR A 7136
CIIR ‘4 5¥ ple-” (Right Shares) |

TR WS MY 92 fFRH! APy SR | TS TS
CIARTITRME 76! &S TF | 3. FMuRTe @i 71 oF
AR MR AR IeFEm (Market Value) Fif¥e ==
(Face Value) (3% Q@ =@ @ Fwd ot a1 &6 =71
RS CTMITRME @ oI AR e g F1
T | (@ 4, WS TR v O W eEgen e
Bt | SIRE R svem I v B W [fes =z o
BT | oA (R ARAFITET N Bit =S 79 | 2. s
qe R, AES [T o Wi IR CRRESEmE
wAWITgd AT ZH 4w St ol i s
I A & T (IR I I g ¢ =81 @A
4, AU @R @F =19 DI Jea Rfacs zafes, IR
T (AT GO G2 YW BIFE R [FRr | OIREE ©F
SLAMIATGE TS 27 o4l 12 Ot | 937 T @r=iify afds
It 9T ) B ORI wifd 3@ o @RI T 209
7 Y | O 2 AT IATS 72 AT G oA 9F ©f
TR | @ I ©IF SAGIH (1 T SR GRISE DIFIF A1
27 IR I YR TSI TS IR RS |

3. Sfsfae oimlR =it TR T fog wofRdle wig | (@9
TG Sgeameas fdifts M ¢ =8 A, setwR I o
@i B et fmad Afefee =@ @ e wEfRae
I TS (@A IfFS T TS FAF ARG g™ IR AL
R AL TG AR o U Q7 @ | ¥ Q=T g
eiferat =g |

3. I A @A AL AfSHT (AT At et FA 27, A
AIRIS MR TAF (771 2 |

www.pathagar.com



T @3 g SRS @ s aa

. FEAIGRATE I QR 793 IR A9 VT &) TN

T 2 | 93 T @ 9-4@ e m wifd I, @etE
T I TS A AN I |

d. 7« (Bond)

o fdifde e o st 0 @) G A ofw el
g AT W e T | AW IICN QA T I I T |
a8 (4l (IR, IS fARINRE Iu0ad o wifd 31 =R | IS
ARF (AW 7 TG et ©f fifers a0 /1 |

R, ferawea slozzwy! 33¢%’ (Debenture)®

3 ¢ fOreetas Wi «efs e e R @, 9 R
ANTF @R TR T W, oY AwrSt W, @I o
(AT AT IA{E W eviv I T | T (TR B2 SR 5t
®TS (A TF | @ IR W04 YD (AT AN IR | 9F (S
T %, IS ©Y AT TRTE | SR TN I8 Rieret (e
& G0 AW S FA T | O WY @ IBE @I @Il
G TG A AT AFGH MY 4TSI FE I
T 2T, T @ A AN T T SR @ TG (e Afdrty
33 TR | T3 freeq (Debenture) I | (@F IS AT wera
R R o wred ewidea | fadhy ondy ==, @
I et 20T W OiRE TG 8o (T TIFLET 197 A
SItHR eAPTR ARG WEArs Afima e @ [
e @ ey W SWfEFR AR T NS [T
ZCAMRA | TSR A ARTNY I O #HEd |

GF IR IS WICg IE Y ALIF Q@ LI S, A
ITE (AN AfITST FACS AR | AU @ dewret g, e
@i SR @ O T I TE [T A,
Geid #Ia T RIS IS AR | WRIF FIA AR

>, JEMT AT FYIAT Floig N QNRSRADA Heloig I |
2, OTF Y THR! Aol@ 0 |
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av T G AT SRS @ JIAANS

A8 A =, I [eew =1eare o0 27, I FAF T
/Y ISCF FABICN] H49G ° J, el 6 <’ (Convertible
Bonds) 9= |

o, TGt

TEL TR & A 93 omfe b ACACR, TS T\
9 & (Leasing) ¥& 23 | & -4t =1 @9, weliafte
fes (Opearting Leas), I AMRISI obfre R | ars
ggedicy feremrel ¢ femalier Ton <tvq FE MIF 1 @
oAl Sifer AATRI W 77 | S AeATZF NGT TW O SIFER
TN, WE FIZMIGAE % (Financial Lease) ICT| ©I1F
TG T, IERA TE AfSH T QT ST S TE; R
@R FRT Ffe3 (@ cafieife) acaree | 39 @

T (T ¥ Az IR e @iy T s AfR@s @
W I LT AfSP=E 799, @ AT F7 @ TS et
w6 | @ TN 7 Tifeq wfee e @t wifds afsse z
qR @FEAfY @B JIT FAE ooz e s
fdfes TER o 9T @ orel [dfe =7, e o =
FEelifoq Tee ARTNY W IW 93 @ I & @ @ =
Yo (T TS I O T (@ Y AAred (T© ore AAfTeiy W
M| @ WM SRS U2 Srer Ty [Fdfis Jw R
TS I ARy @ oE @ @fRcE e wief
ErAIa T 5T TP | G I {SHE @ A
FE FACA TR ACE A, ©F GOITI2 ABFETS &R |

YT IMCE JEAR @ HAGhs Qe 7fo Trweely AMF 1 Y. @F
P FIA (AT TIZF BIF (/A6 W QA O W
WIET | R, ¥ ARTAGR T a1 AwS AR pe wfgs
St | TR T @fEem Toamre TSR AT |
O B9 S92 (FI0SA AT AT | B W (IR [ ANS; I
OIRE femIeR (FA SEF FA9 S 1 | IRG (@HEa o
Tifereiag TR |
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TN @2 Wy IS @ NS am
QI Ty, FRAIERE ffeR w@ o S @Y T
FAETZ AT (IR B, ©iF G(F FIO FIIANZ 96! F&fS
A FW@ ‘L (Financing)-93 WA WAl TR | 1 W
AFSHTF 91 * 1., (Financing) 77 | I FIIFR 2, IM
WG @A T @R TEREE WO W 9T @
e e @rifag TR o 7
grere e Rafirs &R Aawrdae 93 ¥ 1 R
THFY AfSTrNe IR | FEIRTRT qFH ey =i )

S @361 AL SAfqpae TR | FAY G R T Ol
JREB ATIIST “ITS |

= B (Balance Shét

@A feremA wd-rmee wE T, WEkee
‘S’ Ay’ G RTAECS Assets | SR @ 2T

@r=iifig Bo SRt 7@ o W, PR RA T

T ‘o lk.” @I TARTS Liabilities I3 1

EfN I 9FAIR TRQ/E @A ﬁﬁ‘i NS
FIFAIICA ©F A Wi @ 7~ifeq f[Rae (o4 303 | Ot * wuy
1" (Balance Sheet) 3T | 7™ figea Afwe aAfacy ==,
@3 @i 70fE 9 S wiTR fEE s
TG IS @FrART T @I I (Receivable)
e R | T W IS /W @R s ot T @t
AN FACS T | S Torma R WP siFme orat
W Q@ AT oAfdmnan T @ g e afedt
e =3 |

A 8 FIfGq T I TS 267! Bfos, @ FiATg AR
T I W, TS I H9, Wi TG wItER weaid fewd =
SIRE (7 @ Afefde @ r=ifd To a1 20 | JoA 9%t
@A i Topifn Aot face @ff s =3
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vo TN @3 Sy LS @ IS
e 5 tofd A ARt e gt 9w - M
fafeie Jafers @r=ifta ife @t |

TR

OGP SRS ‘wis yr " A2 BLAHCS Assets I |
it fox awia-

S. Haf® YAYA (Current Assets) : O wafre
Y gze b e’ TN TH | T A L ARG TS I IR
O« I | 97 T SR {70 s | 3. 7 9L (Cash), 2.
@riffa sy 9 (Accounts Receivable) | (A9S
@I @I @ [ R, 7 T 9T SFEaT A
@ I o @A afSve ¥4 M o R ¢ abm
fArea St 7w I S SIFE G618 O TG W0 Aoy
TR, (T IS &S | Ot I Notes Receivable | 9. &)
@ FEfR @ afStim @ A R 0 zmm 9
AR wd S [f%5S (Investments) |

2. R A& (Fixed Assets) : wrirs
BIEF ‘Gl ooy’ M T @ O S TG, T TReE
TN T | @ @S, e Tonfn |

9, UF TG (Intangible Assets) : IF JRRTS
‘ig)bﬁb c.vb),.-,o’ T W | Q9 [ ACEF G109 CWTWFH,
AN GBI (FAMN) | ©FF e N T T aR (BTG
¥ | g b1 @Al WG @S fafes 97 | W[ @At
[T QEORI G (A5R) O 7 (AR | @ 51T Q=
IEST A 1S TATIA I | GBIS AW TG TGS T |

Tfan R (TR 9 O AWRE WYY G O T
T4 JeZw (Financing) $<78 11 21 |

Tifgn To R[fey st = 1 9T TN T &\, @ A9
TNEF T | SIFF JRIEE 77 S GAF I Ol T717
T W | AN SfeqiRe =z 71 Ifae A7, e @zg 9 70
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TN @3 e TS ¢ FATNS >

AR AoE A g T3t I 1 @ IR AR B
&R O T [ W @ [0 ©f T I AR | O =1
W I20R T (Book Value) | (RY @ & I$AW &
T ARee R[Sy 79w 20, 9 IR Aqers JrE B (or
@R SR 4TS Tt T T A IR WS ¢ WS
RN W TG | O OB (-SRI |

e Ao o s weR @Tet 7w, adfle @ o
@i ATy IS TR WER TG IMHETE @O,
I TFS f&fAe™ T T vy TS T3, TS TN
T ATy IS TR IR @ QA [TTTET TGS | W
R NS ==, LT ARSI T @R 2 | @A A A= T
TR T A5 IR SR AT FAS [, a9 WIS Long
Time Liabilities IC71 | SRR 5 ARAR TR TF, A F
faee W AfFeNY e @1 @@ FHERWT [@©F, i,
e @i f&few Re ot “fety swe 7w, i aadt
TN @ I GF IFF TG ARy A0S TR 299 9T
RIACE =11 TF Current Liabilities |

% Tw

TSR W (AT MR I e @ wafiBied Ty Ae
o 6 TR ‘wita W (Net Worth) 61 30ATH
T @ wedRE TEE =W |

AS-@EAIRTAIR At

I e (ot @it wifds g aEmr T ok =
@7 AL @EAFT T S A FE T OF G TR @32 |
Ae-wor Rt AR & @ Reetld tofa 71 - o -
T2, TRRTS ‘Ul 2’ 3140 oL’ @3 2CRMITS Income
Statement IC1 | S17 R fAwat -

15 R (Gross Sales)

TS (Returns)

a5 fA@w (Net Sales)

&o7% A (Direct Expenses)
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) TN @32 g SRS 8 FEENife

(NG #71S (Gross Profit)

2TarF I (Indirect Expenses)

f6 =1 (Gt <1r¥) [Net Profit (Pre Tax)]

B (Tax)

f% =@t (BIT3R #9) [Net Profit (After Tax)]

e ©2fIe (Reserve)

I A (Dividend)
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5T GIGE | (T (IR @HIEGRA SFRYF FE@ G VYIQ
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BT 5% GHGLER AfFSEE Bull Market 31 1 S1F 39
QLS SItS 1 Bear Market |

IR Feia iRt

G (R @FSl IR -
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G I o T2 IR B 2@ I o it @l
CATE T QO DI I I FE o 3R

2. Future Sale-93 faoln Sty =0, 9B ®fC (A
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